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SALUTO DEL

PRESIDENTE

&DU.6 RFL VRWHQLVRULH DXVRU VY

$ QFKH @®QQR W2 FRQFOXV\R XQ DQQR UFFR GLMIGH H RSSRUXQLE FKH LO
QRWAR ( QW2 UXVFLVR D IDUSRSUH

4 XHWBDQQR Sl» FKH P DL 2 GRYHIRVR XQ UQJ D] IDP HQVR SHU LOVXSSRUR H
@P SHJ QR GLWWWILFRARLR LTXDQ@ D GLYHUR VIWRER KDQQR FUHGXVR H SDUMFLSDVR
DABWMVE GL&2 63 9HIRQD FRQWIEXHQGR DD UXVFIVD GHL VIDQW SLRJ HWI FKH
RJJL QH FDUWDWIU] ] DQR GRSHWD H FKH WRYDQR DS SUHVHQVID] LRQH QHOS UHVHOWM
ELMQFLR VRFLD®

/ P ELVR GL LOMIUHQVR GL &2 63 9HIRQD VXOVMUIVRUR SHU DOVR VHP SWH 1Q
FROVQXD HYRX] LRQH MD QHL FRQWAQXW D QH@ P RGDAE¢ GLYXQDWYH KD
SIRVHI XLVR QH@D GLLH]| LRQH J ¢ LOWDS IHVD QHO I RUDHQGR GLYHULP RP HQW.
IRWPP DVIYL DQFKH DWWDYHUR @WK ] R GH@ SIDWBIRWP H GL YIGHRFRQIHWHQ] D
FKH KDQQR FROVHOWR GL UGXUH @& GMDQ] H WD L JLIRYDQL H @& ILJXWH FKH D
GLYHUR WR®R KDQQR FRQWIEXIVR DAD WHD@ ] D] IRQH GHIEBMWMW GL &2 63
9 HLRQD

&RP H QHLSDWDVZDQQL @ P DMMRQH GL&2 63 9 HIRQD 2 WIVID SHUMHI XIVID FRQ XQ
RFFKIR GL WIXDUSR D@ QXRYH JHQHW]LRQL FHUFDQGR GL IRWQUH ®RWR JQ
WXP HOW QHFHWWDLL DI LQFK « VL LHQGDQR DXVRQRP L QH@®I | LRQVDWH LQ P DQLHWD
FRQVDSHYR® LORLR IXWXLR LQ XQ FROWAWR VRFIR HFRQRP LFR GLSUP DUR QYHGR
H LQ XQ P HIFD\R GHO®YRWR VHP SWH Sl» HWJHOWA H DA UFHWFD GL ILJXWH
SWRIHWRQDQ@ S HS DUDW H DOSDWR FRQ LVP SL

/BXVSIFIR TXIQGL @ TXH@R FKH 1O @YRWIR WROR lQ TXHWR DQQR
FRP XQTXH FKH KD UDSSUHVHQVIVR SHUFHWI YHUA XQD |RQVA GL LVSLLD] IRQH H GL
WIXSSR DQFKH SHU®1 P RGDAVE FRP XQLFDVIYH SRWD HWHLH SHULOIXWKIR XQ
YROMQR GLDWIYLVE H XOHURW VHU] LGD P HWIH D GLVSRV] LRQH GHOVIHUVRUR H
GHLWDJ D] ] LGH@D 3 LRYLQFLD GL9 HUIRQD

PEY &6

3 WIHMIGHQW &2 63 9 HURQD
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' IDP R VIXMR D TXHWR VHFRQGR %AMQFIR 6RFLD® IQ FR® DG XQD
SDQGHP LD FRQ @ VSHWDQ] D FKH SUHWR L SR ¥ VR QDUH DG XQD QR B DOW VDQVR
GHVGHUDVD P D DQFKH FRQ @ SIHRFFXSD] IR G H GWHQ] LRQH GLVWWI YROI DG XQD
JXHUD DSSHQD LQL] LDVd QHOFXRUH GHAB XURSD H DG XQ I XVXIR LQWDEL®

(WRWGIDP R SXQWQGR VX TXDQVR DEEIDP R WHD@M]DVR [P SDIDWR HG
P SBP HQVR DQFKH FRQ QXRYH VSHUP HQVD] IRQL WDFFR JIHQGR UVXODW. HG
REIHWIVLLP SRUBQW SIRSRWIH H SUIR HWLGD UHD@ | DUH DWUDYHUR QXR ¥ MIQHU LH
FRQ L VRFL L SDUAQHUH J @ WINHKRGHWY FKH RIQL DQQR P HWR @ D GLVSR Y IR (i
WRUH NQRZ KRZ H FRP SHWAQH SHU UVSR @HWH DB UFKIHWM GL JIR YQL
LOVHI QDQWH IDP LJ @H DAL DQGRFLD TXH@ FKH GHILQIDP R DQFKH XQD FR PXQIW
FKH HGXFD D QXRYLI XWXLL

1 HI@ X@IP L GXH DQQL DEEIDP R FRQGLYMR IOVHP H R SR WQIW SR HWXDQ H
EWHQ] LRQH DG LOWAULRI DUFLVX FKH (R VD YR UHP R P DQWAQHUH GRSR @ SDQGHP LD

UWWSHWR DEBOQRYD] IRQH VMFQR®RJLED LOVHOWR FRP XQH YHUR @ \R VHQLELOW

LOVA) DB @FFHGID] LRQH GHL FDP ELDP HQW. GHWIML GDL P HI DWHQG 1Q FR MR / H
WRUH P HAWH 1Q FDP SR VRQR WV (R EX\MM H D SIR D GL IXWXIR GXWDQWM LO
SHURGR SDQGHP IFR H RWD @ MIGD \DW& P DOWIQHH H GDH YD® H DJJIXQWR D
TXDQVR FRMKXLMR 2D H 1Q IXWWR @OWIQR \DW FHUFDWH GL UVSR @GHWH DL
| DEELVRI QLDWMDYHUR XQ DSSURFFIR MAMP LFR H OXQJ P LLDQW H LOELAODQFLR VR DG
FLVXSSRWD LQ T XHWR RELHWIYR

&L VHP EWD RSSRUXQR TXIQGL IQWR XUH TXL DBFXQH LQIRWP D] IR @ SHU XQD
RYHYIHZ DG DP SIR WDJJIR FKH SHWP HWD GL FR GMAXDQ ] DUH WP L FR PH
@RUHQVDP HQVR SHWP DQHOW H @IGXFD] IRQH DAD WFHOD WQHQGR FR QR GHL
FROWMALFRP SBMLLQ FXLYLYIDP R 3DUALHP R T XLQGL GD@DQDMM.GLDEXQH DR PHE
LQGLYIGX DV D QYH@R HXURSHR H DQFKH D QYHAR @ G H MUIVR IDG! FKH FLDIXVIDQR
DFRP SUHQGHWH LFDP ELDP HQWIXWXLL

/ D SIHYIMRQH MDVIAJ LFD GH@B QIR Q1 ( XURSHD WDFFLD WDIHWR H YR B DG
DGRWDIH HBP HQW GL SWHYIMR ®1 VRED® FKH VR @® IRQGDP HQWMQ SHU
WFRP LQFIDIH GRSR @ SDQGHP ID H SXQWD DA UHMAaHQ| D VR IR AR @ PLED
JHRSROAFD YHWGH H GUMD®! DP EM/ QHL TXDQ SWHQGHWDQQR YWD QXR ¥
FRP SHMQ]H SWIRIMWRQL H lRWH GL P HFDVR /BQDAM. GHL P HIDWHQG FKH
GHVFUYRQR SIRFHWL WKOOXXQIR SHURGR 1Q JWDGR GL SR XUH FDP ELDP HQW D
QHR WAKWXID® DYLDQOR XQBQIOXHQ] D MJ QULFDVIYD QHOIXWXLR LQ VAP QL GL
P SDWI DQFKH LQ DP ELZILQRWD P HOR FR MMGHDW. 7DQ P SDWSR WIDQQR HWHWH
JWDQGL RSSRUXQW R FUMFIVW¢ D VHFRQGD GL FR PH VDWDQQR JHWIMA D QYHAR
SXEEQFR SROMAFR H VRFLD®



. HOW. GRFDQ UWVSHWR DOP HUFDVIR GHOMYRWR VRQR DAWHWRLP SRUWIDQW. SHU

FRP SUHQGHWH @FFH®ID] IRQH DWUDYHUR @ TXDM WDQQR DYYHQHQGR DEFXQL
FDP ELDP HQW / QDA GHOP HUFDVR GHO @YRWIR SRW&RYIG ~ SHWP HWW GL
IRFD@ ] DWH LQ P RGR SXQWD® L VHWRU Sl» FRG M GD@D SDQGHP LD DQQR

H T XDQLQYHFH VRQR WIMVWDLQDQW H LRE X\ UVS HWR DAR VKRFN SDQGHP LFR

$ QUHWDQVR LOVHLHWDOW VRQR DEFXQL WXGL SHU UDMQFLDIH @ FRP SHAMMWE LQ
FXLWLHYLGHQ] LDQR VHFRQGR ) $ G&HUAL VHLVWDIHWRUH SHUL QXRYLP RGH@
GLEXMIQHWFRP H D @ WP DSSDVXUD GHOYD®RUH GHOEXVIQHW E HWHUH | X\WWUH
WHDG\ HG LQ JWGR GL VRSSRUDWH P RP HOW GL WKRFN F @ FRWUX] LRQH GL
HFRVMWP L H QHVE RN ? HFRAWWP FRP SHWMRQ G P RGH@ ' & GLHFWWR
FRQVXP HW/ TXLQGLGLHWDOFQHOW H P RGH@LQ FXLFDGH LOFRQILQH WD [ IMFR
H GLJ VDM GLYHQVDQGR SK\ JIVDO | LQILQH GHILQUH RW DQL] ] D] LRQL DO DI L@ H
KXP DQ WKLW

,QILOH @ VRWHQLELAVE LOVIAI DB FRP H GUYHUSHULP P DJ LODWH QXRYL FROWAMAL
IXWKLL VDU XQ HBP HQVR IRQGDP HOVDM® SHU® WIXSSR HFRUWMMP LFR VRFLDO®
HG HFRQRP LFR 3HUTXHWR &2 63 9 HURQD FUHGHQGR IRUMP HQOW 1Q TXHWR &R
VFRUR DQQR 2 GLYHQVDVR XQ HQWA DWRFLDVR DG $6Y16 ? @ @HDQ] D ,VIDADQD SHU
® 6YIXSSR 6RWHIQIEL® H W IP SHIQD QHAD FRRSHW|LRQH GRFD® SHU
WDJ J LXQI HWH J @2 ELIHWNL GL6 YLXSSR 6 RWHQLE LG

& Y

" LHWMUFH &2 63 9 HURQD

y


https://www.lavoro.gov.it/documenti-e-norme/studi-e-statistiche/Documents/Il%20Mercato%20del%20lavoro%202020.%20Una%20lettura%20integrata/Mercato-del-lavoro-2020-Una-lettura-integrata-SINTESI.pdf

,OELMQFIR VRFID® @ XQR WUXP HQVR GL UHQGLFRQVID] LRQH GH@ UHVS RQVDE LAWY
GHL FRP SRUDP HOW H GHL UVXODW VRFIDQ DP ELHQVD@ HG HFRQRP LFL GHQ

DWWV WRQAW GD XQRWDQLY ] D] LIRQH ' 0 F 0 1IQMWHWIR GHODYRWRR H
GH@H SRAMFKH VRFLDQ
,O SIHWHOWA ELDQFIR WRFIDGI WML WHUMFH D@®QQR | VDB , SWRIHWL

QDVXWD® HOWA WIOXSSDW VXEBQQR VFRMWIFR VRQR P SXVIDVL FRHUIHQWAP HOWMA
DABQQR VRMWH GL SHUAQHQ]D FRW® GD HWHWH FRHIHQW FRQ O ELMQFIR
HFRQRP LFR ,0 SHUP HWR GL WHQGLFRQWD] IRQH 2 &2 63 9HWRQD QHA VXD
WIXWX LD LOVALDD H QHEB VXH DWIYLVE D EHQHILFLIR GHOWUVRUR FRQ LOGHVGHUR
GL LQGDIDWH RYH SRWELB DQFKH LOUVXODVR H @l ILFDFLD GL VD@ DWAYLVE VXL
EHQHI LFLDU_GHJ @ LOVAUWYHQWH VXOFRQVAWR GLUIHUP HQVR

/ D WIXWKXLD GL TXHWR ELDQFIR VRFID®! D@D VXD VHFRQGD HGL] LRQH 2 \WIVDD
SHOD'D QHERWIFD GL XQ SWRIJUHAWYR D@QHDP HQVR DA® /LQHH * XIGD
0 LQMMUDQ SHU® WHGD] LRQH GHOYHMQFIR 6 RFLD®I SHU®! ,P SUHVH 6RFIDQ H J @
(QW GHO7HUR 6HWRWH (76 H ' 0 ,QIDWI QHQE SUD &2 63

9 HLRQD DGHIXHW LOVXR WIVXVR D ( QW GHO7HJ R 6HWRWH ,Q RIQL FDVR DO
P RP HQR LO %MQFIR 6RFID® QRQ UVXAD DQFRWD REE@ DVRUR SHU &2 63

9HLRQD 1Q TXDQWR ( 76 DFRQ UFDYL WHQGIMM SWRYHQW R HQWDW FRP XQTXH
GHQRP LODW LQIHURU. DG P LORQH GL HXWRE ' /JV $W F ,Q WO
VHO\R @@OHDP HQVR FRQ @ / LOHH * XIGD P LQDMAUDQ WDSSUHVHOVD XQ SDWR

VWUDVIAJ LFR SHU SUHGLVSRUFL LQ DOVIFLSR DG XQ SRWIEL® I XVKLR DXP HQVR GH@

HOWDVA 5 LVSHWR DEBQQR SUHFHGHQWA WRYIDP R TXLQGL LQIRWP D] IRQL H GDW.
P DJJLIRWP HOW DSSIRIRQGIM VXJ @ DVSHWI GL J RYHUDDQFH H GHODYRWR ,QRAOVH

DOVMLP LQH GH@D QRVID P HVRGR®RILFD 2 SRWIEL®! FRQVXADUH XQD 7DEH@D GL
UFRQFLOD] LRQH WD & WP DVWFKH UFKLH\WI GD@1 / LQHH * XIGD P LQMMUDQ H @
@RFDQ ] D] LRQH GHLFRQWAQXWLLQ T XHWR ELIQFLR VRFLD®

,ORQWH DEEIDP R FROIQXDVR D IDWH WHUP HQUR DJQ@ 2 ELHWYL GL 6 YIXSSR
6 RWHQLE L1 GHGB$ J HQGD SHUP DSSDWH H WDFFRQVDUH LOQRWUR FRQWIEXVR
DABROVHUHWH J HQHWD® 1 RQ DEELDP R IDWR XQD QXRYD DQDAM. P D DEELDP R
FRQVQXDVR D I1DUH UIHUP HQVR DOMYRLR GLP DSSDWID GHOFRQWIEXVR GL&2 63

9HWRQD DJQ@ 2 EIHWIYL GL 6YIXSSR B6RWHQLEL®! WRAOR QHO FRQ 1O
FRIQYRQ P HQVR GH@I FRQVX®IQW LQ DP ELVR RUHQVDP HQVR FKH FRQDERWDQR
FRQ &2 63 9 HLRQD




$EELDP R FROVQXDVR D WDFFRJ @HWH J @ LQGLFDVRU. HFRQRP LFL UHIVYL DOMYRLR
DL EHQHILFIDU. DJJLXQW DO JWDGLP HOVR GHL VHUYJ L H GHL SIRIHWL H RYH
SRWEL® DTRXVWRP H GHJ @ WML FHUFDQGR GL UDFFRJ @HWH L GDW.LQ P DQLHWD
FRHLIHOW UVSHWR DABQQR SWHFHGHOW LQ P RGR GD WHQGHWH SRWELGI @
FRP SDWJ IRQH QHOWAP SR 3RSUR @ FRWUX] IRQH GL TXD&KH SUP R WHQG 2
XQD GH@ QRYIV¢ GL TXHWD VHFRQGD HGL] LIRQH GHOELDMQFIR VRFID® $ QYHAR
WP SRIDB WWI L GDW VRQR HVSUHWL VHFRQGR @QQR VRMW H IMFDBI GL
WHUP HQVR HQRQ SHUDQQR VFROWIFR

/ DP DJJLRUSDUM GHL GDW.I RUQIWIZVRQR WDFFRALD SDWUH GD UHI ML SUHVHQ] H H
GRFXP HQW GL WHQGLFRQWD] IRQH GL SIRIHWR 7XWDYLD SHU D&FXQL SWRIHWU H
WU L DEEIDP R GRYXVR UFRUHH D WIPH 1H@R VSHFULFR DEELDP R
FRQWAJJIDVR J @ \WXGHOW. LDJ J LXQW. FRQ L MERWDVRU 1Q FODWH GHL SWRJ HWU
MOHWD H 2 UHQVDP HQVR HG HGXFD] LRQH DAD \VFHOD GH@ VFXR® VXSHURWH
WIP DQGR XQ QXP HWR WDQGDWGL ]DVR GL  WXGHQW SHU RJ QL FOOWH GHAD
VFXR® VHFRQGDUD GLSUP RJWGR H  WXGHQW SHURJ QL F@\WH GHA@D VFXRM
VHFRQGDUD GLVHFRQGR J DGR 3 HUT XDQVR L] XDUGD ®f DWAYLVE GLRUHQVDP HQVR
SHU L J HQWRW. SUHVHOW QHOSWRIHWR GL 2 UHQVDP HQVR HG HGXFD] LRQH DG
VFHOD GH@ VFXR® VXSHURW L GDW VRQR WIP DL FRQ XQ QXP HWR GL
SDUMFLS DOWLQ T XDQVR QRQ VRQR WV XV ] DVZUHI DAL SUHVHQ] H

,ORQWH SHU DQDQ] ] DIH LOFRQWIEXVR DOFRQWDWR GH@I GLVSDUWE GL J HQHWH

VROR WDV GHIlQMA LQ EDWH DO QRP H H TXIQGL DO VMWR ELR®JLFR

@S SDUMQHQ] D GLJ HQHWH GHLVMP RQL H WX GHQW.S DUMFLS DOV DAWAYLVE GHL
P DWHU GHO SIRJTHWR MOQHWD 4 XHWD P RGDA¢ KD TXLQGL SHWP HWR XQD
GHILQU IRQH @P WDQW GHO JHQHWH FKH UVSHWR DABQQR VFRUR 2 WIDVD
VXSHUDVD VR®R SHU @ FDVIAJ RUD GHL VIWWMP RQL GBP SUHVD SHUL TXDQ 2 \WDVD
LOVHUVD XQD GRP DQGD DOUJ XDUGR 5 HWID &P SHI QR QHOLHQGHWH Sl» LOFOXLYD
@QDML DQFKH SHU & DAVH FDWAJRUH QHJ @ DQQL IXVKU. 7XWL J @ DAV GDW.
SUHVHOVDWVRQR LQYHFH SUHFIVLH I DQQR W HUP HQVR D UHJ DAL SUHVHQ] H

$EEIDP R LQRGVWH UFHUFDVR GDW.GHP RJ DI LFL LHOVIYL D@D SIRYLQFLD GL 9 HUIRQD
SHUWIP DUIH @ TXRWD GL SRSR®] LIRQH VSHFULFD WXGHQW GH@ GLYHUH HVE

JHQWRW LOVHI QDOW. 1 ( (7 WDJ J LXQVID GDLQRWULVHUYY] L






http://dati.istat.it/Index.aspx?DataSetCode=DCCV_NEET1
http://dati.istat.it/Index.aspx?DataSetCode=DCIS_POPRES1
http://dati.istat.it/Index.aspx?DataSetCode=DCIS_SCUOLE
http://dati.istat.it/Index.aspx?DataSetCode=DCIS_SCUOLE
https://www.tuttitalia.it/veneto/provincia-di-verona/statistiche/popolazione-eta-scolastica-2021/
https://www.tuttitalia.it/veneto/provincia-di-verona/statistiche/popolazione-eta-scolastica-2021/
https://www.univr.it/it/univerona-in-cifre

, EHQHILFLDU. GH@ DIMMVE H GHL SURJ HWILSRUMVDYDQW.GD &2 63 9 HLIRQD VRQR
WDV VDOYROD FRIQYROV LQ LQGDJ LQL YRAM D VDJ J IDWH LOQYH@R GL JWDGLP HQVR H
@I ILFDFID GH@® QU IDWYH 7XWDYID TXHWR WSR GL FRIQYRQLP HQVR QRQ 2

DQFRWD VIHP DFR 3 HWDQVR J @ LOQGLFDVRU.FKH YHUDQQR SUHVHQVV QHOFRUR
GHOELMQFIR VRFID® VRQR SHUMR Sl» LOGLFDVRU GL RXVBXWRYYHLR LQ J DGR GL
GDW HYLGHQ] D GH@B{I IHWWIYR WRQ IP HQVR GH@ DWYIVWE VHEEHQH SHU VIDOXQH
D] LRQL VD WIVR SRWIELG! LOGLYIGXDWH DQFKH LQGLEDVRU. GL RXVFRP H 1Q JWDGR
GLUBIYDWH LQ P RGR Sl» SWHFLVR @l 1 LEDFLD GH@ WHMH 3 HUL SURI HWZ, IQHLD LQ
SDUAFR@WH QHL 0 DWMU GL 2 UHQVDP HQWR H QHL @ERWDVRW SHU & VFXR®
VXSHURW GL ,\\\QHWD H QHGD P DWHUF@MW GL-RE *\P  VRQR WIDWA DJ J LXQWHA O
VHI XHOW.GRP DQGH QHLT XHWIRQDU.GLJ WDGLP HQVR

e 5MHQLFKH LOP DWIHUMD WIDVR X1 SHU® VWH VFHOW SRWGLSGRP D'

e +DL DFTXIMVR QXRYH FRQRWHQ]H FKH DOUP HQW QRQ DYUHWI WHSHUVR
GXDQWH LOSHIFRUR VFROWIFR"

e +DL DFTXIMVR GH@ QXRYH FRP SHWAQ]H FKH DOUP HQW QRQ DYUHWI

WLXSSDVR GXDQW LOSHUFRUR VFROWIFR'

' RSR TXHWILQFROWL VHLSL» RWIP DA UVSHWR DOMXR | XVXLR"










&+,< &2639(521%

,OZRP VDVR SWRYLQFID®! SHU® UHOVDP HQVR 6 FROWIFR H 3R HWMR @1 9 HIR @F

FRORWIXVR FRP H &2 63 9HIRQD 2 XQEMR D] LRQH VHQ] D VFRSR GLOXFLR QDVD QHO
VAUVRUR YHUIRQHVH QHO DG RSHWD GLXQ JIXSSR GLYR®R @DU.  DQQLGR R

FROWOQXD D SHUMHIXILH ® VFRSR RWIIQDUR FRP XQLFDWH DL JLRYDQL L YD®& UGHM

IRWP D] IRQH H GHO@YRWR |RUDHQGR & B J @ WKP HQW QHFHWDUL SHUR LHQVIDUA DO
P HJ@R QHLGXHP RQGL

&263 9HWRQD FRWIXMH XQD UMWMA ®RB® FRPSRW RIJL GD R E
/ BMRFLD] LIRQH WDSSUHVHOVD XQD WHDOW XQIFD FKH UXQIMFH HOQW HFR @ PLFL
DWRFID] IRQL GDVRUDQ H MQGDFDQ DIHQ|IH GL R LHQDP HQWR H IR B D] IR i
SWRIMVMRQD®! GMAHWI VFROWIFL H R WDQIWP L GL IDSSUHVHQVDQ] D FOXE VHUYLFH H
DAVH RU DQY] | D] LRQLGHOMULVRUR

| BWRFID] IRQH  LQVAUYIHQH QH@BP EVR GHMBIGXFD] IRQH GH@D IRB DIR ® H
GHTRUHQVDP HQR SWIRIHWDQGR H WIXSSDQGR DWWV GL WXGIR UFHUFD
DWIMQ] D FRQUX®IQ] DH IRWP D] IRQH FR QYR OHQGR LGLYHUL VR J HMLGHOWMAP D
DMAX] LRQH IRWP D] LIRQH 9 HQJ RQR LOR @H WIXSSDVIA DWMIYIVE [RUP DVIYH 11QD@ | DWWA
DAR WIXSSR GLFRP SHWAQ] H SHUR @QH SR HWRQDQ

/ DWAMVE GLRUHQVP HQVR KD QDVXWD GLIRWP D] LRQH H WDVFROMWAFD GHAD SHUR @
WIQGHOW! D WIXSSDIH @ FURVFLVD LOVAAMXD®! P LLDVID DAR WIXSSR GHED VXD
SHURQDMA FRP SGMAYD / BDRFLD] IRQH WDP IMA ®f VXH DMMW UVSR @GH DB
HWHQ H GL RUHQWP HQWR VFROWIFR H SR HWIRQD®! GL WXGHQW @YR DVR U
IDP LJ@H JLRYDQLH DGXOK QHHW J IR YQL GLVR FXSDWH QR QI UHT XHQVDQW SHUFR ML
GL IMAX] IRQH GRFHQW H RSHUDVR U P SIHI DW QHEBAR D] IRQH GHL VHW] L GL

RUHQVIDP HQWR

' DO &263 9HRQD 2 DFFLHGMDR SUHWR O
0 LQIMMR GH@WAK] LIROH GH@B QLYHWMW H GHD UFHUFD
SHU @ IRWP DJIRQH GHL GRFHQW DL VHQWL GHO' 0
Qr ( DFFLHGMIVR DOVHV® SIWAR @ 5 HILRQH
9HOHVR SHU B DWIYIW GL RUHQVDP HQR FRQ ' * 5 Qr
H SHU L 6HW]L DO/DYRRR FRQ ' ' 5
MVFU] IRQH WHIIRQD®I ~ GHO 2 JQL GXH DQQL
YIHQH WROR XQ DXGIMGD SDUM GHED 5 HI LRQH 9 HOHVR \VXO
FROWR@R GHL UHT XIMV VMKWXUIDQ@ LI IHQH H IEXUH] ] D H
GHL WHTXIMW  VRIJHWMM.  HFRQRP LFR ILQDQ] LD
JHWIRQD@ RWDQ ] DAVL UVRUH XP DQH HIILFDFID HG
HI1LFLHQ] D GHTBI WYY UHDQ) | DV




/D P IMWRQ GHO&2 63 9HWRQD @ GUDVD DAD SWRP R] IRQH H DWXD] LRQH GL
LOVAOYHOW. FKH FR@J DQR LOP RQGR GHAD IRWP D] IRQH H GHARMX] LRQH DO
P RQGR GHOMYRWR DIILQFK2 LVRIJ HWMLFRIQYROLDFT XIMVFDQR XQD P DJJ IRU
FROQVWDSHYR® ] D H SWHSDWD] IRQH 1Q YWD GHAD SWRIHWKXDDW [XVXWD WD
T XHWID B1J DV DG XQ SHUFRUR IRWP DWYR FKH SURIHVMRQD®

$ VA LOH GOWRFID] IRQHWL.SRQHFRP H  FAREHARAM A

FURFHYLD GLXQD UHVM FRP SRWID GD i

VRI J HWIHVIAURI HQHL P D FDUDWIAUY] ] DW. ¥

GD@ QHFHWW GLSRUALQ UIHD)] LIRQH :
FRP HWXGHQW. LOVHI QDOQW. J HQIVRUL

D] LHQGH H VMUVRUR &2 63 9 HLIRQD RIIWH
@ SRMELOW GLDSSWRFFIDWIHH
FRQRVFHWH GD YIFLQR LOP HUFDVR GHO
OMYRWR SIRSRQHQGR B VMMAP RQLDQ] H GL
HVS HWALS URYHQLHQW.GD GLYHUWL VHWRU
SWRIHWMRQDQ@ 4 XHWR ISR GLDWYILVY
SHWP HWH GLDFT XIMLH J QWKP HQW.
QHFHWDULSHUFRP SUHQGHUH DOP HJ aR LR
P RQGR GHODYRLWR H LOUXR WIXSSR

&2 63 9HWRQD FRQ ® VXH DWIVW LQGLYIGXD@ H GL JIXSSR UVSRQGH DG
HWJ HQ] H GL RUHQVIDP HQVR VFRWAFR H SURIHWIRQD®! GL WXGHQW H J LRYDQL
HG LOVAUYLHQH QHOBIMERLD] LIRQH GL SLIRIHWI YROL DAR WICXSSR GL 1LQDOW
®J DViA DOFRQWDWR GHID GLVSHWMRQH H DOVXSSRUR DAD VFHOD QHEB | DV GL
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| BWAYV¢  GHEERFID] IRQH 2 [1QD@ ] DVD DABIGXFD] IRQH DA \FHOD
DABJHYRMWH 1O QHFHWDUR FRGUDP HQUR WD VFXR® H @YRWRR H
DEBEQWIDX D] LRQH GLUH®] LRQLVXOMULVRUR / D FRADERW] LRQH WD LYDULDWRU
HG HQW UVXOD IRQGDP HQD®! SHU FRWAKILH XQD VRFIHW VRWHQLEL®
SIRGXWIYD H VRGGIMDWID / BRUHQVIDP HQVR HG HGXFD] LRQH DA VFHOD VRQR
IRQGDP HQVIDQ D VIDOILOH H VRQR UHVSRQVDELMA GL XQD FRP XQW¥ HGXFDQWA
FKH KD @RELHWIYR GL VRWHIQHH H LOFRUDJ J IDUH @ SIHQD WHDA | D] LIRQH H @
FUHVFLVID GHEB SHU/RQH
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/ H DMMW GHTEBMWRFID] IRQH WL UYR ORQR DA SHUR G H Sl» 1Q SDWAFR DIH Db
DWIWXGLQL SHFEXADWL GL RIQXQR / R BHWAYR SUQFLSD® 2 TXHIR GL HGXFDUH DD
VFHOD |RWDHQGR DL GHQDVIDLL LQIRWP D] IRQL 1Q P HUWWR DA SR SIH SR VIELOW
IXWWH HQGHQGRQ@ FRQVDSHYRQ UWWVSHWR DL SWR SL GHMGHU H IR QHQGR ®R B
VWKP HOWXWDDG P SGP HQVIDIH B SWR SIH FRQR WHQ| HH FRP SHWAQ] H

3HU VDOP RWYR WL SUHMGIDOR TXHL GIVSR WIVL FKH KDQQR FRP H R BHWIWYR @
WIXSSR GHUWRFFXSDELOV H GHTR FXSD] LIRQH GH@ SHUR G QHTR WFD GLR ULH
VHUYY] LSHULODYRWR

6L WDMD GL GLVSRMMK. FRPH @
FRQVX®1Q] D RUHQVIMED @ IRWP D] LIRQH
RUHQVDMYD LOELMQFIR GLFRP SHWAQ] H

@OFIRFIR GRP DQGD H  RIIHUD

@FFRP SDIQDP HQ\R DO @YRWRR 1O
WWRWDJJIR  SHORQDAM]DWR  FKH

IDYRUFRQR @ GHIIQIRQH GL XQ
SWRIHWR IRWPP DR H SURIHWIRQD®! H LO
SIDQR GB] IRQH DWVR D JDWDQWH XQ

LOVHUP HOVR R LHLOWHUP HOWR fe, 51*5$=,2 3(5 /$ % //,6608 (63(5,(1=8 (T

3(5 /( %W/I( &26( &+( +2 ,03$5%372 ( +2

OYRIDMWYR GH@D FWDGIQD H G 6&23(572 *5$=,( $/ 926752 0$67(5 9,
5,1*5%$=,2
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$ @ EDVH GH@I DMIMW GLRUHQVDP HQVR HURJ DVl GD &2 63 9 HLR @ YL2 @SSR FIR
HVSHUHQ] IDB®! HG HGXFDWYR GHTR WHQDP HQWR VX WR L FRQFHWL H P HR G
HDERWW.GD UFHUFDVRU. QRUG DP HUFDQL H FDQDGHVL QHOFDP SR GHAD SMFR R 1D
GH@ \RFIRRJ LD GHABIFRQRP LD H GHI FLHQ] H GHABIGXFD] LRQH

,Q SDUAFRDWH 1Q UIHUP HQVR D@DW  GHOGHFUHVR GU MDVAR Q ®
DWW WIVXVIDUH FKH DXVSLFKIDP R GLSHUMHI XLLH FRQ LOQXRYR WIVXVR FKH YHULE
DSSWRYDVR QHO VRQR B VHI XHOW.

G HGXFD] IROH MAK] LRQH H IRWP D] IROH SIR HWIRQD®! QR GK2 DWW FXAXDQ@
GLLOWAUHWH VRFLD®! FRQ | LQDOMW HGXFDVIVH

J IRWP D] IRQH XQLYHUAVIDUD H SR WXQLYHUAVIDUD

K UFHUFD VFLHQWILED GLSDUAFRMUH LOVAHWH \R DG

L RWUDQJ]D|IRQH H JHWMIRQH GL DWW FXOXWA DWMMFKH H UFUHDMYH GL
LOVAUHWH VRFLD®! LOFOVH DWW DQFKH HGLVR D@ GL SWR PR JIRQH H GLIXVR
GH@ FXOXW H GHM SWMFD GHO YRR QDUDVR H GHI DWMMVE GL LQVAHWH
J HOHWD®!

O IRW D] IRQH H WDVFROWIED 11QD@ ] DVD DA SUHYHQ] IRQH GHID GLVSHWR G
VFROWIED H DOVXFFHWR VFROWIER H IRWP DWYR DA SUHYHQ] LRQH GHOEX@WP R H
DCFRQUDWIR GHQD SRYHW HGXFDWD

P \HWI] LVAXP HQVD@QDG HOWGHOAM] R VMWR H



1 HEBQQR ® DWMMVE WIVXDUH G H O VRQR WV SRWIVA DYDQW. FRQ L
SURI HWAL, VIQHWD 2 UHQVD $ WAYD 0 HQWA VIDFR 2 SHWD -RE * \ P H LOBRJ HWR
GL 2 UHQWDP HQWR HG HGXFD|IRQH D@D WFHOD GH@M VFXR® VXSHURW
/BWWVE J  QHO a WDVD VROP HQW VXSSRUMVD GDO SIRIHWR GL
&RXQWHMQJ 8 QYHUMVDUR SXUARSSR FRQFOXVRWL DA IIQH GHO SUP R
WP HWH GHABQQR QHO FLIP SHJQHWHP R SHURW DQL] ] DUH DWIMW Sl»
VSHFLLFKH D UJ XDUGR / WYV L @2 WIVD SRUBVID DYDQW. LQ DBFXQLP RGXQ@
GHOSWRIHWLMOHWD H-RE * \ P H QH@R WIXSSR GHLSURJ HWIGHED ) DEEUFD

GHO4 XDWMHHHGL&QP $ FW
6RWR BWIYVIW K UHOWD LOMYRWR GL
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,P SRUDQ] D GHTRUHQVDP HQVR DAD VFHOD 2 LOYD®RWH FDWGIOH FKH JXIGD O
DWYVE GHTBMRFLD] IRQH XQ SWRIHWR FKH YIHQH DWXDVR WDP VA LOWALYHQW.
I.ODA ] DW. DO IDU P DIXWDH QHL VRIJHWK XQD P DJJIRU FRQVDSHYR®{]D H
SUHSDUD] LRQH LQ YIWID GHED SURI HWKDAW | X\VXLD

,QVIAJ UVE H VKVIA@ GHAD SHURQD &2 63 9HURQD WLLP SHI QD D WWHMUH QQWAT UW
P RWD® GHL GLISHQGHOW H R FREDERWVRU J DIDQWIQGR LOGLUWR D FRQGL LRQL GL
OYRWIR UVSHVRVH GHID GLI QW GHAD SHW/RQD

& 7(1*2 3$57,8&2/$50 (17( 121 6D
3 DURQHUKLS ® U GHL SDURQHU ﬁs{s:,%( ' &825( 3(5,/ 68332572 (
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(W] IRQLGHOMUIVRUR VLIRQGD VX XQD AECREes Sl 06 ol O
FRP XQLFD] IRQH HIILFDFH FKH SHWP HWH IB)),&(1=$ ( /B)),&$&$ ' (/ 6(59,=2
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@ YD@&U] ] D] IRQH GH@ FRP SHWAQ] H H 1(//(  5$3'( ( ' .6321,%/,66,0(
GHaBI MRUH GLFLDVEXQ SDWQHU 5,63267( 9.9 0/ 1) ssas |

/ RWD GLVFUP LQD| IRQH G DV E
DUOHW DO VWWR DA VHWXDDW DD
WD]D DR WDVR GL \DOW D@
QD] RQDOW D@ RSIQIRQL SRMAFKH H
DB FUHGHQ] H UH@ LRWH

3DUMFLSD] IROQH 1Q TXDQVR L SWIRIHWK DWKXDW M. EDVDOQR VX XQ SWRRFHWR
SDUMFLISDWYR H GLIP SUHWD GLFRP XQW FRIQYRQ ROR GULHWIP HOQW L GHVWQDVIDLL
H LT XDWHUW FRIQYROV LHQGHQGRQFR@WYDP HQVIA SURVIZJ ROMAL

7XWD GH@ SUYDR GHL GISHQGHQW GHL FR@MERWRW H GH@® SHURQH FKH
XVXTXIMFROR GH@H DMV GH@BDWRFLD] LIRQH

3WRP R] LIRQH GH@ VIFXUH ]D H GH@D VDWW FRQ @RELHWAYR GL GUIRQGHWH H
FROWRAQGDIH DQFKH FRQ DJIRQL SWHYHQMYH XQD FXGXWD GHW MEXWH]D
SWRP XRYHQGR FRP SRUBP HOW UIHVSROVDELD GD SDUM GL WL L GLISHQGHQW H R
FRAODERWDVRWL

7WDVSDUHQ] D / BMWRFLD] LRQH SHUHI XH @ SURSUD P DMMRQH DWEXWDQGR @ SLHQD
WDVSDUHQ] D GH@ VFHOW HITHWXDVIA 3 HWBQVR DGRWID P RGHARGLRW DQY ] D] LRQH H
JHWIRQH SHU JDWDQWH FRUHWH]D H YHUGIFIV¢ D@ FRP XQLFD] IRQL VRFLD@
EIDQFL HD] IRQL SHURGIFKH SWRVSHWI IQIRWP DWYL HFF H SHU SWHYHQUH @
FRP P WRQH GL UHDW VRFLHVIDLL 7XW @ FRP XQLED] LIRQH 11QDQ] IDUD GL &2 63
9 HURQD VL FDUDWIU] | D QRQ VR®R SHULOP HIR UVSHWR GHL GLVSRWI QRUP DVIYL P D
DOFKH SHU 1O @QIXDJJIR FRP SUIHQMEI® CHDXWYMWE @ VP SHWMMW H @
VP P HWID LlQIRWP DVIYD QHLFRQI URQWGLWWWULVRFL



&217(672"',5,)(5,0(172

/ D WRUD GL&2 63 9HURQD 2 ®iJ DVID DA GMXUD GHL IDEEMR JOL GHOWAUVR LR H GHO
FROWAWR VRFID®! XQ VXWHI XIWA GLEIVR JQLVHP SUH QXRYLFKH YDQQR D P R G LEDWH
IOP RQGR GHO ®YRWR H GH@ IR B D] IRQH GL FR QHIXHQ D JHQHWDQR QXR ¥
SWRIHWRQL QXRYL SHUFRULIRWP DWYL H UFKIHGROR QXRYH FRP SHWAQ] H FDSDFL GL
UVSRQGHUH D@ QXRYH QHFHWIME ,Q UVSR VD D TXHWILFR QIOXLP XVDP HQW &2 63
9 HWRQD WL SLIRSRQH FRP H SRQW WD VFXRD H YR B VDQVR IGMIEL®! GD SR WU

FROWQXDP HQWA DJ J IRUDDUL H VIDQVR R [BR GD SR WUVR WAQHWH &1 LOFHWAM] ] H GHO
IXVXLR

7P W ® SWRSUH DWMMW &2 63
9HWRQD FR@UJD 1O P RQGR GHM
IRWP D] LRQH H GHEBMX] LRQH DOP R @R
GHOM@YRWR DOILQH GL IHQGHWH LJ R DQL
Sl» FRQWDSHYRQH SUHSDIDW UVSHWR DO
SIRSUR  IXWWR IRWP DWR HR
SIRHWRQD®! 3HU VD®! P RAYR @
QHFHWDUR GHIQHDUH LOFRQVAWR \R R
HFRQRP LFR FKH FDUDWIAU] ] D @UHD QHO
T XD®! RSHWD @WRFLD] LRQH

7 \ ' DL GDW. SXEE@FDW. QHO5 HSRWV,67% 7
02 s sl (O O GHamWREH  HP HUHFKHIQ v
3529%6$%/0(17( 121 $95(,&2126&,872 E @®EEDQGRQR VFROWAFR SWHP DWWIR GHL

L o78 (1€ HQQL? GHO SHUXQ VRVD®! GL

P LD JIRYDQL 1Q SDWFRMWH QHO
9HQHWR @ GHO

7D ® FDXVH GH@BEEDQGRQR VFRMWAFR H GHIM SR WU HGXFDVAD YL 2 @
P DQFDQ] D GLIQFOXMRQH D @QYHMR HGXFDWYR H IRWP DWYR 7D HVEO(MR @i FR SIVFH
P DJJIRWP HQW LJ LRYDQL SLRYHQIHQW.GD FRQWMAWIVR R FXOXWD@ SR WL LWDJID] ] L
SRUDVRU GL GMVDELOV J @ VUDQIHUW H LQ DEFXQLSHIFRUL®1 LDID] | H $ QW HBP HOW
FKH FRQGL] LRQDQR |RUMP HQW TXHWR THQR PHOR VR (R ® FDIDWHUMAFKH \R R
HFRQRP LFKH GH@D IDP LJ@D GL RUJIQH H O @HAR GL DMAK] IR ¢ GHL JHQWR U
@EEDQGRQR GHJ @ WXGLSUP D GHOGLS@® PD W XDUGED LQIDWKLO GHLJ IR YQL
VIDQLLFXLJ HOWRUKDQQR DOP DWP R @ @FHQ] DP HGID

/ BITHWR GLVD®! X\VFIMD SUHFRFH GDOMMMP D HGXFDWYR H IRWP DWYR @ @ FDUHQ] D
GH@B SUQFISDQFRP SHWAQ] H QHFHWDUH DABQVHUP HQVR YR DVYR

y




1HW : 9, HGULRQH GHO 5DSSRVWR WOMMAFR GHID 5HIIR G 9HOHVR YLHQH
VRWRIQHDVR FKH QRORWIDQWI QHJ @ DQQL @ GLLIXVIRQH GHARMX] IR Bf ID FUHVFLXVID
@DID SHHOWD QYH@ GL VFROU] ] D] IRQH WD L Sl» EDWL D @QvH@R HXWR SR
1 HEB QLRQH ( XURSHD @ SHUFHQWD®I GL HQQL MXUHDWVXSHWD 1O P HQWH
IQ MID 2 GHO /D 5HIIR G 9HOHVR UVXOD HIXD® HOW LQ WDQVDJ J IR
UVSHWR DAB QIRQH ( XURSHD XQ WA R GHLJ [R DQL YHQHWGHL HQQL2 @XUHDVR
SRFR P HQR GH@D P HW KD XQ GLS® PD GLWFXR® VXSHUR HHIO KD FR GO\WR
VR® LOSUP R FIF®R GL IMAK] IRQH 4 XHWEKGIP R GDVR P HWH LQ HYIGHQ] D FR PH
XQBOD SHIFHQWD®! GL JLRYDQL DEEID XQ WWR R GL WXGIR SR IR DGHJ XDVR D@

HW.J HQ] H GHCOP HUFDVR GHODYRUWR RGIHUWR
msse?(s 0, +$ 3(50(662 '
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/ BIP HU HQ| D VDQWUD KD DFXLWVR B GLVHI XDJ @DQ] H QH@ R SR QW GL YR B
DXP HQVBQGR LOMAR GLGLVRFFXSD] LIRQH GHLJ [R DQLLQ 9 HQHVRR DO UVSHWR DO
GHLJ LRYDQLGHB QLRQH ( XLIRSHD

1 H@® DQDO GHO GHOVMAMP D 8 QIR BDP HWH ([ FHMR UHP HU H FKH LO
GHOIDEEMRI QR GLQXRYH DWXQ] IR @ UFKLHWR GDAB P SUHVH UVXED GLILFL® HQWA
WHSHUEL® 7D® IHQRP HQR FKH FR @l] IR @ LQXP HUW.GH@R FXSD] IR ®11Q ,VDaD2 1O
P P DWK WD ®f P SUHAVH H & UMR MH XP DQH SUHVHOW VXOP HUFDVR , GDVR UGL
@YRWR GHOWULRUR VRWHQIRQR LQIDM. XQD FUMVFHOWA GLIIFR'® QHOWR DUH
@YRWVRW DGHJ XDW. DL SWRILD SR HVWMRQD@ UFKLHVA 6L VWDWD GL XQ HGXFDVMR @O
P P DWK GDVRR GDAD P DQFDVD FRUIVSR @BHQ] D WD LOAVR R GLVWXGLR H G UEK LHWAM
GHOP RQGR GHODYRWR RGIHWDR 1 H FRQWHI XH & WI@P P DWK R WHUR XQ GLYDUR
WD ®f FRP SHWAQIH UFKIHWM H TXH@ SR VHGXW GDL @YR DR U 4 XHWD
SWIREGP DAWFD UJXDWGD GLYHUL SWRID SR HWMRQDQ WD FXL @& HGIYDW
SIRIHWRQD@N QHO FDP SR GH® FIHQIH WWFQIFL LQIRWP DUFL H WWFQLFL GL
O@ERWVRUR VSHFIDOWLQ DP ELVR VDQWIUR H GHARMX] IR G R SHWDL VSHFLDQ | D
QHL VHWRU P DQUDWXWD H FRWX] IRQL DGGHWI D@ SR & LRQL DIP HOVIDU H
DGGHWIDAB! YHQGLM

$ VHIXWVR GL TXHWD W GMRQH UVXOD HYLGHOW @ QHFHWW GL FR @HWHILH LO
P RQGR IRLP DVIR H T XH@R GHODYR B S QHFHWDUD XQD FR QP QD] R G4 \WD LGXH
YUWMP L 1Q P RGR GD DJ HYR@WH LOSDWDJ J IR GD XQR D@BMR GD SDUM GHL I XU
YRR




8 Q DOWR IDWRWH FKH QH VRWRIQHD @P SR MDQ| D 2 LOQXP HR GL1((7 1RWQ
( GXFDMRQ (P S®R P HQWRU 7WDIQIQJ  SUHVHOW. LQ ,VIDAD 6L WDWD GHGD
SHIJIRWH LQFIGHQ] D GL QHHWUHI MADVD 1D L 3DHWL HXWR SHL / D 5HI IR @1 9 HOHVR
UHJ LMAD LOM] R YD®&RWH SL» EDWR WD B LHJ IR QIMDXIDQH FR QXQD TXR WGLFLLFD
=210 GLJIRYDQLMDL HL DQQLFKHQR QAXGIDQR QR QYR DQR HQR QWL
IRWPP DQR 7D L1 HHWYHQHW ML UHI MAD XQ FKH YR UHEEH @YR DIHP DFKHQR Q
UHVFH D WRYDWH XQERFFXS D] LRQH FKH QR QFHUFD @YR BHQR & GLVSR QEL®I D
OYRWDH FKH DFFHWHHE EHIR XQ @YR B P D QR Q& FHUFDQR

8Q HOP HQVR IRQGDP HQD®! SHU LQTXDGWDH O FROWMR GL D] IR @1 GL &2 63
9 HLRQD? LOGLYDUR GLJ HQHWH FKH FDUDWMU] ] D GVIDAD H LO9 HQHVR , THQR PHQL\R SD
GHVEUMWL VRQR VKW DWUDYHUWDVL GD GLLTHUHQ] H GLJ HQHWH @EEDQGR @ VFR DWMFR
FDUDWMU] ] D LWDID] ] L Sl» GHE® WJID] | H 1Q VHI XIVR DA SDQGHP 1D
® GUIHHQ] D WD L VWL GL RFFXSD] IRQH P DWWKIQ H IHP P Q1@ QD] IR @@ KD
WDJ J IXQWR LO XQ DXP HQVR GDVR DQFKH GDEBWXQ] LRQH GD SDUM GLP R BA
GRQQH GHOFRP SIVR GL FXWD GL EDP ELQL H DQ] LDQL GXWDQW LO® MGR ZQ ' D
WIVMMMFKH GL P DIJIR SXEEQFDVM GDAD 5 HJ IR ¢ 9HQHVRR HP HUH FKH QHO
@ P DJJLRUSDWH GHL J LIRYDQL HQQL 1 HHWMR @R GLJHQHWH IHP P LQI®H 1O
D GUIHWHQ] D GHO GHL J IR YQL GL JHQHWH P DVFKIL®! / QDA KD LOR @H
VRWRIQHDVR FRP H QRQRWIQW @ P DJJIR USDUM GHL @XWHDW MDQR J IR YQL
GRQOH VRQR DQFRWD SRFKH TXHMI VSHFIDQ DM 1Q GLMFIS@OH VFIHOWILFR

WFQR®RIIFKH 67(0 QHTBQOR L FRQDQR VRR P LD WXGHQWAWH
XOQLYHUAVUH DFUWH LQ T XHWEDUHD UVSHWR D R O P DWFKL

&2/1(*$0(17,&21 $/75,(17," (/
7(5=2 6( 7725

1HO  &263 9HIRQD KD SHUHIXIVR @ YR R Q¥ GLUDIIR PDWH LOSIR SIR QHVEZ R N
QH@ FRP XQW GL 9HURQD H RGH /D FROYIQ] IROH Sl» YR HVSUIHWD GLHWR D
TXHWD VFHOD @ FKH @ FRQVDP LQD] LIRQH GL IHD®¥ GLYHUH FRQ R EHWIYL H YD® U
FRP XQL D &2 63 9HURQD SRWD WIIR PDH H LQQR YWH DOP HIAR G DMMVE JL¢
DWIYH GL&2 63 9HWRQD 3HUTXHWRQHO &2 63 9HIR @2 GLYHQVDVR \R FR GL

$ WRFLD] LRQH 9 HUR XQD JLRYDQH UH GRFD® P XL WINHKR GHU FKH UXQIVFH
FIMDGLOL VFXR® P SUAVH H VRFLHW FLYLY FRQ @& VFRSR GLSR UBLH 9 HLR @ VXLSDWL
GHID VRWHQLE LW MYRWDQGR DB VI LGH G DVi4 DA J HQGD H DA FUHD)] IR ! GL
%HQH &RP XQH

$69,6 $@DQ] D ,VDADQD SHU® 6 YIXSSR 6 RWHQLEL®! UHWA QD] LRQD® DWAYD
SHU®R WIXSSR VRWHQLELBH

( \WHUH SDUM GLT XHWH DWRFLD] LIRQLFRQ\WR [GD @ GHWALP LQD] IRQH GL&2 63 9HIR @
QHOSWRP XRYHUH DWRYDP HQWIA XQD FX@XWD VR AQLEL®! P SHI QDQGR YVHP SUH Sl»
D WIXSSDWIH H SRWIDIH D VMALP LOH D] LRQL 1Q @QHD FRQ J@ 2 ELHWIVL GL 6 IOXSSR
6 RWHQLE L1 GH®BS J HQGD
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/ D IUHFFLD ML\MQRGD LQ XQ SHUFRUR

DUAFROVR FKH UFKIDP D LSXQWGLVYR @ /DIR v | D 1O

* RWKDP
FRUHOW.D@ VFHOW GLYIVID B GIWHA H2
G o H& , OFDUIDWHLH GHFDVR H SXOR
H ®1 DOWH GHALXP H$ GLIH DSS GLODP VP RH
,BIWRIWP P DSX" YLYHUIHGDVR®& R SIRIMMRO

HWHUH LOVIAJ LDVR QHOBMAUQJ
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& 0 <

1 &2125(

,OFRGRUH DUDQFLRQH HVSUP H GLQDP LFIW
SHUFRP XQLFDUH @ | GMAE LD
GH@RW DQY ] D] LRQH FKH2 1Q JWGR GL
FDP ELDUH H IRUQLUH UVSRWH FKLDUH DaB
UFKLHWH GHQD VRFLHVE 1Q SDUAFRMUH GHL

JIRYDQL




8

*29(51$1&(

/ D* RYHWRDQFH GL&2 63 9 HIRQD 2 FRWIWXIVID GD

e &ROWQR ' LWHWMAR IRWP DVR GD XQ 3 UHVUGHOW GXH YIFH 3 UIHVIGHQW H VHL
&RQWJ @HU FKH WDSSHVHQVDQR L WDJ J UXSSDP HOW GHOWAWXVR HFRQRP LFR
VRFID®! GHO UIVRUR YHWRQHWH ,0 &RQW QR ' WHWMIVR WL UXQWMFH FRQ
FDGHQ] D P HOM® WHIRMWH WDOR GLYHUH LQGIFD]IRQL LQ WWXD] LRQL
HFFH] LRQDQ@

0 HP EUWLGHOFRQWI @R GLHWIYR
SHUJ HQHWH

0 HP EUWLGHOFRQWI @R GLHWIYR
SHUIDVFLD GBve

RP

4




,03 UHMMIGHQWA GL &2 63 9HWRQD @ HOMWR GDE WHP E®ID RJ QL WH DQQL FRQ @
P DJJLRWQ] D GHL YRW.GHL SUHVHQW. FRV®FRP H LGXH YLFHS UHVIGHQW. HVS RQHQW
GHLVRFLH @ W DQR GL&RQWR@R

, VHL FRQWJ @HUW. GHO&RQWI @R GLLHWIYR VRQR HBMWAL GDL SURS UL LDJ J LIKSSDP HQW.
GHL VRFL DQFKBML RJ QL WH DQQL , WDJJWXSSDP HQW. WDSSUHVHOVDQR HQW. QRQ
SWRIIW DWRFLD] LIRQL HQW SUYDW. ,\WMlMXW. 6 FROWIFL H 6FXR® GL ) RWP D] LRQH
3 LRIHWLRQD®

/ $\WHP E®ID GHL6RFLVLUXQLVFH D® HQR XQD YROD DABDQQR SHU@SSIRYD] LRQH
GHO%MQFIR ( FRQRP LFR H D SDUALH GDO @ SUHVHOVD] LRQH GHOYMQFIR
6RFLD® ,Q VWX D] LRQLWUDRUGLODUH SRWRQR HWHUH LQGHWIA QXRYH DWHP EGH
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2UDQR GL FROWR@R FRWIMXIVR GD XQ VH [ILJXWH SWRIHWRQD@ GL FXL XQ
3 UHVGHOW FKH @YRW D IWWRE&R YRGRQVIDUR H XQ 2 W DQLWP R GLI9 LJLMQ] D SHULO
FROWR@R GH@D FRP SRWR GL XQD SHURQD H SHU IOTXD® 2 SWHYMWD

XQBQGHQQLVE GLFDUFD GL O DABQQR

0 HP EUGH@RW DQR GLFRQWRA@R H
GH@RUW DQR GLYLI LDQ] D SHUJ HQHU-I

0 HP EUL.GH@RW DOQR GLFRQWR@R H
' GH@RW DQR GLYLI LIQ] D SHUI DVFLD GBVE
! .

,OMMWHP D GL JRYHUWDQFH 2 GHP RFWDWFR H 1L.QD@ ] DVR DA WDSSHVHOVDQ] D
VRFLD® H SRAVED VXOVHULVRUR YHLIRQHVH $ O&RQWI AR ' LLHWAYR WLDI I LDQFD XQD
' WHWMFH VWFQLFD ,QVHP H GHILQIVFRQR ®f WDIHWRUH WIHQQDQ UVSHWR DAR
WIXSSR GHL SLIRIHWI SDUMFLSD] LRQH D EDQGL @ GHILQL] LRQH GH@1 D] LRQL GD
VRWHQHUH H VX@ TXDQLQYHWUH LQILQH B QXRYH RSSRUXQLVE GD SHUHI XLLH




/H ILJXWH SIRIHWMRQDQ FKH FRADERWOQR FRQ &2 63 9HWRQD VRQR P ROW HG
HWILRJ HOHH QH FRQGLYIGRQR J @ REIHWIYLH VL IP SHI QDOR LQ P RGDAW¢ GLYHUMH
SHUSRWDQD VAP LOH

&ROVLI AR GULHWIYR  RITWH LOVXR MYRWKR D IWRR YRARQVDUR HG 2 FRP SRWR
GD ILXWH SWRRIHWRQDQ GLYHUH FKH FRRSHWDOQR SHU JDWDQWH XQD
J RYHWRQDQFH WIEL® FRP H LGXWAUDVR QH@ VHWIRQH S UHFHGHQWA

' LWHWULFH VWFQLFD WIDI | LOVHUQR UWVRUVH LQ WIRJH H VHUYL] LR FLYL® KDQQR
XQ WKR®R LOWAUWQR W RFFXSDQR GHAD WHVXWD SWRIHWXD® VHIXRQR H
P RQWVRWIDQR L SWIRIMWWML H ®f DMMW GHILQIMFRQR XQD GQHD SHU @
FRP XQLFD] IRQH LQWAWRD HG HWHWRD WL RFFXSDQR GL DWWYIV¢ GL UDFFRQOD
IRQGL H SDUMFLSD] IRQL D EDQGL /D GLUH IRQH H R WDII LOWAR VRQR
FRP SRWI HVFOXMLYDP HQW GD GRQQH WD L HL DQQLH RYHU
@XWHDW H GLSGRP DVID / D | RUELFH VDADUD®! QHGR WIDI | LOVALOR 2 GL

3HURGLFDP HQW YIHQH RIIHWD GRSSRUXQWE GL RVSMDIH WXGHQW H
WXGHOWAAWH 1Q WIJH FKH FREDERWQR FRQ LOSHUWRQD®! LOWADR H &R Wl GL
FRQUX®IQW GL RUHQVDP HQVR ,QROVH KDQQR @ SRWELMM¢ GL IRWP DUL H
DWXP HWH DEXQH WHVSROVWDELOME FRP P LVXWDWA DA SWRSUD IRWP D] IRQH
HVSHUHQ] D HG DVSLD]IRQH /R WBII GL GLH] IRQH FRRUGLQD FREDERWDVRU
IRWWVRUW H FRQUXBIQW HWIHUQL FKH DUIFFKIVFRQR H SRUWDQR VXOVHULVRUR O
DWIMVE SURIHWXDQGL&2 63 9 HIRQD

&RQVXBIQW GL RUHQVDP HQVR WL RFFXSDQR GHL FRART XL GL RUHQVDP HQVR
GHG DWAYLVE |IRWP DVYH H GHGEWXD] LRQH GH@M D] LIRQL GHL SWRIHWL LQ
HWHUH

&RADERWVRW VDAXDU H SDUMHU GL SLIRIHWR  VRQR ILIXWH LOQHUMA 1Q
SDUAFR@WH QHO SHU DP S@DWH LOFDP SR GL D] IRQH GHG@ DMMVE GL
&2 63 9HWRQD 1 HEXAWP R DQQR LQIDWL GRW DQL] ] D] LRQH @ WIVID FRIQYROD
1Q SWRIHWI GL UYDOXVID] LRQH H YD&RU] ] D] IRQH GHOVAUWRUR FIWDGLODQ] D
DWIYD GRWD DOFDP ELDP HQVR FQP DMFR 3HUTXHWR 2 QHFHWDUR LQVHULH
ILJXUH QXRYH H FRP SHWAQW. FKH SRWDQR DIILDQFDWH H DP S@DWH LONQRZ
KRZ GL&2 63 9HWRQD

7THWIP RQL GBP SUHVWD  VROR SWRIHWRQMMI FKH GRQDQR LO®RWR WP SR D
VIWVRAR YRARQVDUR SHUFRQGLYIGHWH FRQ J @ WXGHQW. H G WXGHQWAWH M
HVSHUHQ] D IRWP DWYD H SIRIHWMRQD® H &1 RWIR RWHUWYD] LRQL VXOP
GHODYRWR




WIP D EDVDVID VX XQ FRWR RWDUR P HGIR

5 VSHWR DO ® RUH GHO@YRWR GLSHQGHQWA QHO VRQR WDV P HQR LQ
TXDQVR XQD GLSHQGHW @ WIVD LQ P DVALQLVE &B WIVR XQ DXP HQVR GL RWH GL
FRQUX®IQW. HWHILDH  FLLFD IQ Sl» GRYXW DQFKH D@BOWHUP HQVR Sl»
FROVWMQW GL FRADE RUDVRW VDAXDU H SDUWDHUGL SLRI HWR FKH KDQOR SRUWIDVR
QRYLW¥ H LQQRYD] LRQH DABQVALOR GH@ D] LRQLGL&?2 63 9 HIRQD

6L2 @YRWDVWR GL Sl» DQFKH LQ YMD GL XQ P DJJIRU QXP HWR GL SWRJHWU
SUHVHQVDW. H DSSIRYDWL ,Q SDUAFR@UH VL VHI QDM @QL] IR GL XQD FRADERW)] LRQH
Sb» WUXWXIDVD FRQ GXH ILJ XUH J LRYDQL XQD FRQVX®QW H XQ VHU] IR FLYL® D
VXSSRUR GH@D GLLH| IRQH H GH@R WDII LOWUDR DQFKH LQ YOMD GL XQD QXRYD
RUDQL ] D] IRQH GHO WAMMP D GL IXQGWIMQJ H SWRIHWD] LIRQH DEBOWALOR
GHQERW DQL] ] D] LRQH
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Q XQ FROWMR P XWYR®! H FRP SOGMR &263 9HWRQD 2 FRQVDSHYR®
GHQEP SRUDQ] D GH@ IRWP D] IRQH FRQWQXD SHU L VXRL FREDERWDRU. SHU
JDWOVLH GD XQD SDUM XQR WIXSSR XP DQR H SURIHWIRQD®! GHAD SHU/RQD H

GD@BOWD VHUYL] LGLT XDAWE 1Q J DGR GLUVSRQGHWH DLELVRI QLGHOFRQWAWR

1 HO D VKWW ®f FRQUX®IQW2 WIVID RITHWID @ SRWELOWE GL SDUMFLSDUH XQD
IRWP D] IRQH &2 63 8 3* WIDGH DSHWID DQFKH DG LQVAUHWDW. HWHUDL FRQVXBIQWL
LOVHI QDQW. 6L2 WDWIDVR GL LQFRQWLGD RUH FIDWFXQR FRQ RVSIMILFKH KDQQR
WDWDVR L VHIXHOQW VIMRQ 1XRYH JHQHWILRQL QXRYL IXWU lQ DUIYR
,QQRYD] LIRQH ELJ GDVD H,2 7 FRP H FDP ELHWDQQR LOIXWUR GH@ SWRIHMRQL" |
VRGL IDQQR @ IHIFIE" ( VSGRUDP R LOWSSRUR WD  %HOHWHUH P DWAUD® H
IHOFIV¢ + DQQR SDUMFISDVR UVSHWMINDP HQW  FREDERWDVRW QHL SUP L GXH
IQFROMLH QHGEXOIP R ,QROWH 2 WIDVR RUW DQL ] DVR XQ MERWVRUR GL I XVXLR
GDQ@D GXWDVD GL RIHH P H ] D GDOWRGAR [1 XRYH FRP SHWAQ] H SHU®I ILGH GHO
IXWKURE GRYH KDQQR SDUMFISDVR  FRADERWDVRU. &R WD LOWALDR KD WRAOR
RUH GLIRWP D] IRQH LQ DP EVR SUP R VRFFRUR H SUHYHQ] LRQH DQVIQFHQGIR

,QILOH @ GUHWUFH KD SDUMFLSDVR DG XQ P DWHU XQLYHUAVDUR GL ,, QYHGR
SWRP RWR GD@B QLYHUAWE GHJ @ WKGLGL7WHQVR  LQ 3 UHYIMRQH 6RFID®! 0 DWHU
LQ 6 RFLDO) RUHVL] KW7D® VFHOD 2 WIVID FRQGLYLVD GDO&ROWI AR ' LLHWIYR FRP H
XQEIRSSRUXQE P SRUWDQW SHUM® FUHVFLVD GHABIOW , SUQFLSDQ VAP LVUDWIVL
KDQQR W XDWGDVR L P HIDWHQG LOSHQMHIR MMP LFR H L FRQVAQXW B DV DO
| RUHFDVWI RUAVL) KWDQG DQVIFLSDVIRQ

S
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/ D FRP XQLFD] IRQH GL&2 63 9 HIRQD FRP SIHQGH GLYHUH ISRARI IH WD B TXDQ
® P HWDJJIWIFD GUHWD FRP H ®f @WW EWRDGFDW/: KDWSSS H L JWXSSL
7HOUWDP 4 XHWD P RGDAM¢ YHQH XW1]DVD SHU P DQWAQHWH DJJLRUQDW L
FRQUDWL VX@ DWWYIVE GHGEWRFID] IRQH H GHL SDUWQHU H SHU FRQGLYLGHWH
UVRUH

6L WDWD GL XQD SWDWFD UVSHWR DO TXD® L GHVWQDVDU. GHL 0 DWWU GL
RUHQVDP HQVR VL VRQR GHWI VRGGIM DWI DULYDQGR D FKLHGHWH GL DSULH FDQDQ
7HGU WDP  SHURQDA ] DVILQHOT XD® SRWAUUP DQHWH LQ FROVDWR FRQ L FRAD KL
FRQ LWWIP RQLH ® FRQUXBIQW.

6L WD GLP RWADQGR HIXD® HOW HIILFDFH
@] | R GLSIDWIDIRWP H 6 RFLDOT XDQ , QWIRJ LDP

)DFHERRN H /IQNHGLQ 4 XHWW  YHQJRQR
XV ] DV SHU VMHQHWH DJJIRWQDW L IRGRZ HU
UVSHWR DA DIMMVE SIRSRWH GD &2 63 9 HLIRQD
H SHU FRQGIVIGHWH LQIRWP D] IRQL IQ P HUVR D
FRU/LHG D RSSRUXQLVE MYRWWYH VXOMUIVRUR

(]

@ ,QWRJWDP  YLHQH X} ] DVR DQFKH DOILQH GL
FRQGLYIGHWH UWIGMRQL U DV DABWXDOW H DD
FXOXWD DWWDYHUR XEUFKH FRP H &2 630 2" (/ H
$323+25(7$ QH@D SUP D YIHQH DFFRQDVD
EWHYHP HOWA @ WRUD GL FHOIE WL 1LJ XUH W.J QU LFDVYH
QH® QRWID FXAXWD QHW VHFRQGD YHQJ RQR e rerereperyers
SLAEMIA LA ROL AL i G A et

D\N‘DYHUR XQD |LD\/1‘| GD @LR \FH@D SHU L\BLLDLH H stelle,‘equindisiamodavverotutti
P RVIYDUH LJ LRYDQL WX GHQW. S

il S

/DWEUFD $323+25( 7$ SWHQGH LOQRP H GD XQD
WDGL] IRQH GH@BQWFD * WHFID USUAVD GD 0 DUFR
9DBUR 0 DY DG ' & QHIQ
(SLJWDP P L SHU FXL DA [LQH GHO SDWR YHQLYD
OWFIDVR XQ GRQR DJ@ RVSIM/ 0 ROR VSHWR W
WDWIDYD GL XQ SIFFR® FRP SRQLP HQVR GWWIHDUR
HSWJWP P D FRP SRWR GD FKL RU DQL]DYD
@GIYHQUR SHU MWIDIH XQ UFRWGR SIDFHYR®
RSSXUH VDUFDWIFR DJ @ LQYIVIDW.



$HXQL GHL FRQWAQXW GH@» SDILOD ,QWIRJWDP SWRP XRYRQR JQ@ RELHWIXYL
GH@® J HQGD SHU ®R 6 YIXSSR 6 RWHQLEL® DWMIDYHUR @ GLYXQ D] IRQH GL

LQIRWP D] LRQL FROW @H Ul BMRQL

/H VWP DWFKH SUHHOW QHJQ@ REMHWIYL Q

DWUX] IRQH GL TXDAWEEH Q  DDYRWR GLIQVR\R H
FUHVFLVD HFRQRP LEFDEVRQR WV SRS RWIH DWAUDYHU/R
XQD VHUH GL SRW/GHGLFDW. DA VFHOD VRWHQLE LB
SRW/ GIS®RP D 7DQ FRQWAQXW DSSRIRQGIMFRQR
SUIDMFKH FRP H @®XVR DWFROR H @QDAM. GHO
FROWMMR [LQDQ DA D XQD WFHOD FRQVDSHYR®
UVSHWR DOSLRSUR I XVKLR VFRIWIFR R @YRWDWYR

$OIIQH GL SWIRP XRYHWH GREIHMNR Q

D RWD DO

FDP ELDP HQVWR F@P DWFRE H Q RFFDMRQH GHD
JIRWDVD LOVALQD] LIRQD® GHOUVSDLP IR HOQHW HVIFR
a WDVR SXEE@QFDVR LOWHI XHQW SRWVQHOTXD® 2
VRWRQOQHDVD @ QHFHWWE GL DGRWIDIH XQR WIB GL
YWMD Sb» WVRWHQLEIH H GL SWRP XRYHWH D] IRQL
FRP XQL FROWR ® VSWHFR GL RIJIQL IGR WD FXL
TXH@R HHWMFR H T XHQR DOP HQVIDWH

@ @ /D WKEUFD5(&263

LGHDVID SHU® SIDWDIRLP D/ LONHGLQ 2
XQD WHG{IRQH GL QRW H VFHOM

GD@DWRFLD] LRQH

WIXDWGDQW. 1O

P RQGR GHODYRWR GH@ VFXRM® H GHO

IXWKWR  SHU

VHWIP DQD

IDH 1O WHFDS GH@D

4 XHWR DP SIR VSHWUR GLVWP DVIFKH SHWP HWH GL UDJ J LXQJ HUIH QXRYH SHU/RQH
H QXRYL HQW FKH KDQQR FRV® @RFFDMRQH GL FRQRVFHWH GDWRFID] IRQH 6RQR
GXQT XH XVih DA WDFFRAD GL FRQVDWI GL SRWE LD GHWIQDVIDUL R SDWQHU 6L WD
LQI DWIFUHDQGR XQD UHVIA RQAQH J WD] LH DOT XD® L FRQVAQX . GHEB YDUH UHDOY GL
9 HLIRQD WD FXL T XHGR GHTBWRFLD] LIRQH UHVFRQR DG DYHWH P DJ J LRUUMVRQDQ] D



&RQIRQVR GH@D GHP RJ WDI LFD GLLOWIDI LWDP SHU® | DVFH
GLHv¢ H

_
" SRPLQL

&RQILRQVR GH@D GHP RJ W LFD GLJ HQHWH SHULQWIDJ LDP .- .-

,Q SIRIWP P D SHULO YLVRQR GLYHUL RELHWYL WD L T XD@ LOHWQ@QJ GHO
EQRJ H @ FUWHD] LIRQH GL XQD 1 HZ VMU FRQ LOTXD® GLYXQ DWH LQIRWP D] LRQL
UH@WYH D@ DWYIVE GL&?2 63 9 HLRQD H DO7HU R 6 HWRUH * @ RELHWAYLLOQFOXGRQR
@XP HQVR GL IRARZ HU GHA IDVFH GBME GHOTXD®! VL2 UHI DMADVID XQD P LORU
SDUMFLSD] LRQH FRP H TXHGD 3 HU WDJ J LXQJ HUH VDB DXP HQVR 2 SUHYLWD
XQD P DJJIRU SXEEQFL] ] D] LIRQH GHL FDQDQ 6RFLDO 1Q SDUAFRMWH ,QWRJ LDP
GXWDQWA HYHQW. WRQY LQ SUHVHQ] D FRP H LO-RE 2 UHQWD ,Q TXHWR P RGR JQ@
WXGHQW DYLDQQR @ SRWIELOME GL DFTXIMUH LQIRWP D] LRQL UVSHWR D@ DWIYLE
GHTEWRFLD] LRQH VHQ] D QHFHWDUDP HQWA DYHWH FRP H WDP WA @ UVSHWIYD
VFXRMD ,0OVIDLI HWYHUE DQDU DVR ROVH LOVHUIVRUR YHWRQHWH LQ P RGR GD IDU
FRORVFHWH G DWYIVE¢ GHEEBWRFLD] LIRQH DQFKH DOGL | XRU. GH@XVXDM UHA GL
SDUWQHUH VFXR®! ,QILQH @& VFRSR 2 DQFKH GLP LOXLLH LOGLYDUR GL J HQHWH FKH
FDUDWAALL ] D VWA G SIDWIDIRWP H VRFLDOGL&2 63 9 HUIRQD
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6 RFL
( QWH RW DQY ] D] LRQLFKH RSHWDQR QHOFDP SR

GH@RUHQVIDP HQVR H & DMMIX] LROLVFRWIFKH GLRJ QL

RUGLOH H J WDGR

2 WDQY | D] LRQLMQGDFD@H GLFDVIAJ RUH SLRIHVIRQD@

2 WDQY ] D] IRQLLP SUHQGLVRUDQH VP LD

2 U DQLH RW DQIWP LGLWDSSUHVHQVDQ] D GHLJ HQWRU.H GHJ @

WX GHQW.
&OXE VHU/IFH
$ QUH DWRFLD] [RQL

WIVK] LRQL

| 7
)
0 \
/ \

= = <

( QVLGHOMAY R VHWRUH
FKH SRWIDQR VWP RQLDQ] H H
FR SWRJHWDQR D] IRQLFRQ
&2 63 9HIRQD -

-~

$ SSDUMQHQ] DD WHWR DG/’ N

DOVL( 76 '
5HW9HUR 9 HIRQD 6 RWHQLELM \
$WIV $@DQ] D,VIDXADQD SHU®R \
6 YIXSSR 6 RWHQLE LB .

, WIMXVIL( GXFDVIYL ,
6FXR® VHFRQGDUH GLSUP R J DGR
6 FXR® VHFRQGDUH GLVHFRQGR J DGR
6FXR®! GL,WIX] LRQH H) RWP D] LRQH 3 LRI HVMRQD®!

/ HVEXR®! SUHQGRQR SDUM DLSIRI HWILLQ GLYHUH P RGDAWY
6RQR VHP SUH EHQHILFLDUH GH@ D] LRQLGL&2 63 9 HIRQD
QH@I TXDQVRQR FRIQYROW H VSHWR SDUMFLSDQR DA FR
SURJ HWID] LRQH GH@ DWMIMVE H FR [L.QDQ] LDQR @i D] LRQL

SUQFLSDQ I LQDQ] LDVRUL
) RQGD] LRQH &DUYHLRQD
&DP HWD GL&RP P HUFLIR GL9 HLIRQD

5 HJ LRQH 9 HOHVR
- -
. ,P SUHVH WD D] LHQGH H @EHW
N SWRIHWIRQLWLI
0 FKH SRWIDQR VAP RQLDQ] H QH@ VFXR®!
. FRQGLYLGHQGRQH YDERUL
\
]
/
‘/
- ) 3HUWRQH

! FKH EHQHILFLDQR GHG®
| DWIVIVE 1LQDQ] LDV H QRQ
Y ,QWHI QDQWL
6\VXGHQW.
* HQWRW

 WIMXVLSHU® | RWP D] LRQH SRWV

GLS@RP D

WXV 7 HEQIFL6XSHURUW. ,76

8 QLYHUAW $ FFDGHP LH H DOVL DAV GLMAK] LRQH
W] LDUD

* QLKVLFKH RITURQR IRWP D] IRQH SRWGLS@RP D
SDUMFLSDQR DI DWIYIVE GLRUHQVDP HQVR FRP H
VWP RQL SLIRP XRYHQGR LSIRSU SHUFRUA GLWXGL
&RQ DEXQLIWIMXVE YHQJ RQR DQFKH FR SIRI HWIVH H
1L.QDQ] LDVIH DWIYIVE SHULGRLR WX GHQWR D] IRQLSHUMD
FRP XQIW¢



1 HO VROR QDVIH QXRYH IHD)] LRQLFRQ SDWQHULOHGIW. FKH QHO
KDQQR WDJJLXQWR LO QXP HIR GL /BXP HQR 2 WDVR GRYX\WR
VEXWDP HQOWA DA FUHVFVD GHL SUIRJHWA H DABP SRUBQWA FURVFIVD GL

WP RQL

$] IHQGHH ( QWGHO WX IRQL  $WRFID] IRQL 6 FXR®1 6 FXR®1 6 FXR®I GL , WKW GL
CEHW VW R GLFDWRUD WFRQGDUH WHFRQGDUH  \WAK] IROHH  IRWP D] IRQH
SWRIHWRQIM VHWRUH MOGDFDW. GLSUP R GLVWHFRQGR ) RWP D] IROH SRWMGIS®&P D

JWGR JWGR 3 IRIHWRQD®A
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8 QLYHUWY GHJ @B6WKGLGL
9HRQD

&DP HWD GH&RP P HFIR

6FXROI GL9HIRQD

) DP LJQH

$ OWLILQDQ] IDP HQW! 5 HJ IRQH 9 HOHVR
leS5aAN T S idea
3 DU/QHU

$WRFLD] [RQLGL FDWJRUDH - WIX] LRQL

QGDFDW
6 FXR®! VHFRQGDUH $] IHQGHH
GLSUP RJWGR SURIHMRQIMA
6FXR®! VHFRQGDUH
GLVHFRQGR J DGR

6 FXR® GLIMAK] IRQHH IRWP D] IR ¢

( QUGHOMY R SWRIHWMRQD®!
VHWRH N
MUSHU® IRWP D] IRQH
VI LDUD = -
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FROVXGIQW. oS5 V o °©a Nuf Ne
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0 RIHOYRWDW 56 1R wawe raL
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VR J HW . VI HHWHUA R RUH GLWAIP RQIDQ] D
RIHGLOYRWIR : FIV®H GRQDWH
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; / GLSHQGHQWH XQD
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SDUQHUGLSWRI HWR
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VXSHURWH UHQVDP HQ
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5 HVI LQVIAJ LDVD SHUL HQLR QWHI QDO
_REJ\P JLRYDQL GHOYHWRQHVH &XAXLD ) XWKLR '
/ DYRIR

2 UHQVID DWYD P HQWH ,,
H,,, HG LQFXVLFR@RT XL
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, SDUMFLS DOQWFRQFRUGDOR GLDYHUDFT XIMVR

QXRYHFRQRVFHQ] H P DWHUGLRUHQVDP HQVR H
OERDVRULIMOHD
, SDUMFLSDQWARQR Sk RMP LWILUVSHWR DAIXVKLR
P DWHMUGLRUHQVDP HQVR H MERUDVRULIMOHD ]

, SDUMFLS DOWFRQFRUGDQR VXA DWR FKH COMYLWE @
DEELD DIXVIM/DG RUHQVIDUA D@ VFHO GRSR LOGIS®P D
P DWAUGLRUHQVDP HQVR H MERWDVRUMOHD

, SDUMFLS DQWFRQFRUGDQR GLDYHUDFT XIMVR

QXRYHFRP SHWAQ| H P DWHUGLRUHQVDP HQVR
H @ERWDVRUIMQHD

SXUARSSR QRQ MDP R DQFRWD LQ J DGR GL YDXVIDUIH CRXVFRP H GLVWWILL QRWUL VHUYY] L
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, SUQFLSDQSIRI HWIGL&2 63 9 HIR @ QHADQQR VR @R WIVLLVHI XHOW.

e &RXQWHMQJ 1Q 1QJ MR H LQ IMOQHH SHU® QLYHUAVE GHI @6VXGLGLI HIR @

e 2UHQD$WHNDO HQWM ' * 5

e MOHWD &DP HWD GHO&RP P HUFIR GLOHIR @

e -RE*\P )RQGD| LRQH&DUYHWRQD

e 3RIHWR GL2 UHQVDP HQVWR HG HGXFD] LRQH DA VFHOD GHAD VFXR D VXSHUR H

e ,7$&2 DHDU GL7DBIQWH &RP SHWAQ] H ) R @D] LRQH &DUYHIR @

e 23(5% 2WHYDRUR SHU® GXFD] LRQH DCB VSHWR H DAB X\WR iP D
« /D) DEEUFD GHO4 XDUWAHH

. &P $&7

I(*(1" $

6K GHQWH WX GHQWMH

GHJ @, W6 HFRQGDULGL YAHQHI LFLDUL , WAV,
3UP R* DGR

6K GHQWH WX GHQWMH
GHJI @, W6 HFRQGDULGL L 4 @ 9vXDa ] D] IRQL

6HFROGR * DGR z‘ ) DP L) @H HJ HQWRU

so so

6 VXGHQWH WX GHQWAMH .‘ ,QVHI QDO RSHIDVRUL @ " XDV
XOQLYHUAVDU H )
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JOFRXQWHMQJ 1Q IQIHAWR H 1Q MOHH SHU IXWUW WXGHOW. H WXGHQW. IVFUW
DAXQLYHUAVE 2 XQ SLRIHWR 1LQDQ] LDVR GDAB QLYHUAWW GHJ @ 6WWGL GL 9HR @
FRERT XLLQ LQJ IHWWR VROR UYRAVD WXGHQW.GH@! VFXR BVXSHUR UFR QIDEEMR JOL
RUHQVDVYL GUDW. DA VFHOD XQLYHUADUD SR WGLS® PD 6SHWR . WDWD GL
WD ]L H WDID]]H SXUSRWQW FR Q GLYHUWH P RWD] IRQL FKH WHQGR ® ® B
GLLI LFL®! | DUH MOWM_H T XIQGLFRP SLHUH VFHOM FRQVDSHYR D

$OWH YROW 1O ILHOR D@ WHOD SX° HWHWH
3 DUMFLS DQWDLFRXQVHAQJ 1Q HQWDVD

FDXVDVR GD WM. GBQIP R P RYD] IRQL SR IR oo

FRHUHOW FRQ &1 SLIRSUH LOFQOD] (R @ DWIXGLOL o

R IOWHAM. SRFR HVS&WDW ,0 VHUY] IR R IH

DOFKH VXSSRUR SHU FKIDULH 1O SHFRUR GL 2 3 DUMFLSDQULDLFRXQUHAQJ LQ MQHH
VFHOD 1Q MOHH TXIQGL D WXGHQW J1¢ MFUWA oo

DEXQLYHUMW FKH VL WRYDQR LQ P R PHQW GL QHo

2 HGLFR@XTXIR
(DEEDQGRQR GHJ@ WXGL 9IHQH RIHWD R B T

WIDAR SHU UYHGHH @ WHID H SLHYHQLLH®
XOQBRW GLFRART XIR 1LOR DWH FR@R TXL
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6ROVDP HQWA FRQ TXHWR VHUY R YHQLYDQR HUR DWW DQFKH GHL VHP LQDUL FKH QHO
VRQR GLYHQDW, Z HEIQDU GLVSR QEIQ DQFKH SXEEQFDP HQWA  \XQD
SIDWIDIRWP D\ RXWEH 1 HO ® QXRYH YWXDAJ ] D] LRQLDL YIGHR VR @R WV FLUFD

0 SRIWR UWSHWR DIQ@ WFRUL
DOQL WL @ FRQFO\\R DAD I1QH GHO

SUP R WIP HMH OQRQRWDQWM @ X0 WP o
MFUJIRQL  IRWHIR 1O FUHVELYD °
UWSHWR DO / HILEDFID H @
EDMRIQR GHO VHUMI IR VRQR WM <RXWEH
QR Lrl] QR Q YWXDj ] D] IRQLIQ Sl» QHO

FRQIHWP DW DQFKH GDO IHHGEDFN
WFFROR IRUH GRYXVR DQFKH DO
SIRWDUL GH@ GUILFL® MWKD] LIRQH

SDQGHP LFD QTXDGWDIO4 5 &2 ( SHUVFRSULH
XQR GHLORWALZ HELQDU
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/ HP RAYD] LRQLFKH KDQQR SRUBVR DG XQD VHFRQGD H VXFFHWLYDP HQW DA idJ D
HGL IRQH GHO SIRIHWR YHUWRQR GD XQD SDUM VX@BSSWRIRQGIP HQR H VXO
FROVRAGDP HQWR GL TXDQVR WROR 1LQR DG RJJL DA OXFH GL XQD UKV FKH QHO
WP SR KD DYXVR P RGR GL WVAXWXWDUWL H GDABOWD VX@ SRWELQV GL DYYIDWH
SIRSRWH LOQQRYDVIYH SWRSUR JWJ] IH DA MQHU D FLHDVD 7D@ SUIRSRWH VROR
DFFROM GD@ VFXR®! VHFRQGDUH GL, H ,, JIDGR FRP H RSSRUXQLW¥ P SRUDQW
VRSUIDWXWR \VH \VSHUP HQVDVA FRP H D] IRQL IXRU. GDERWGIQDUR H TXIQGL D
VXSSRUR GLTXDQVR J L¢ YIHQH WRAOR D VFXRD LQ WP D GLRUHQVDP HOQVR

,OSWRIHWR KD GDVR |IRWP D D @ERWDVR UDWIVMW IR B DVlYH QH@ VFXR BVHFR @DUH
GL, H,, JWGR H VFXR® GL IRWP D] IRQH SR HWIRQD®! /D WDWHUDDE GHIB
FRP SHWQ] H GHLS DWQHUFRIQYROLFRQVHQWA XQD SR HWD] LRQH P XGGLMFLS GDWH
SHU @ WHDQ ] D] LRQH GH@B D] IRQL SUIHYMM GDOSIR HWR WD FXL @ER DVR U GL
RUHQVDP HQVR LQ IRWP D GLHVSHUHQ] D YLLXXD® FKH FRQVHQUR @ XQD X1 IR Y GHL
FROWIQXVLGLLHWIDP HQWW FRQQHWLDJI QLOWAUHWLH D@ P R WD] LRQLGHI QWXGHQW.
VHUY] L LQGLYIGXD@ GL DXVRYDOX\VD| LIRQH H

FRQUX®IQ] D RUHQVDMID UYROU D WAXGHQW. | CHAMHERRAE
GH®I VFXR®I VHFRQGDUH GL SUP R H ¥

WHFRQGR JWDGR H VFXR®! GL MAK] IR @ H

IRWP D IRQH SIRHWMRQD®! P D DQFKH D ®  6UGHOWHWXGHOWMKHFRIQWOL
JIRYDQL FKH WL WRYDQR 1Q UWFKIR GL o0

DEEDQGRQR H GMSHWRQH R VRQR 1Q 0

SWRFIOVR GL RUHQVIDUA YHUR LOP HUFDVR GHO ® OV QDM RSHUVRULFRIOYROL
OYRIR DMMW LQORYDWYH FRP H LOWDWR z‘ QHO

HGXFDMYR H 1O @ERWRUR GL IXWLR o

SDUMFLS D] LRQH DWAYD D LQL] LDVYH LHJ LIRQDQ@

0 ROM GH®® DMMW¥ FKH HWDQR WIMA FRQIHDW D FDX\D GH@D MWXD] R O
SDQGHP LFD QHO VRQR UHQWDW D SIHQR WHI P HQHO
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MOHWD 2 XQ SURI HWR WIHQQD®! FKH VL DUAFRM LQ WH GLYHUH DWMLVE

(O

, FRART XL GL RUHQVIDP HQVR GHMD GXWWWD GL K

/ DERIDVRUL QH@ FOODWAL GH@ VFXRGI VHFRQGDUH

GL WWFRQGR JWDWGR FKH KDQOR @R HHWKR GL
6VKGHOWH WX GHQWAWH FRIQYROL

OHO IRWP DUH J @ WXGHQW.H & WXGHQWAMH VXOP HUFDVR
g'H% GHO YRR VX@ FRP SHWQIH WDWHUDQ H VXO

P RQGR GH@ IRWP D] IRQH SRWGLS® PD ' LQR B D
JQ IOWUHOW VRQR WROK GD FRQUXGIQW GL
" XUDVD MERWDVRUR RUHQVIDP HOVR H 1Q DBXQLP RGXQ@ YHQJ ROR LQYLVIDW.
R VAMP RQL GLP SUWVD 6ROMP HOW KDQOR XQD
GXUDVDP IQIP DGL RUH FKH YIHQH FROFRUGDVID FRQ

®1 VEXRG

VROR UYRGL D JIRYDQL XQGHU FKH KDQOR @ -
QHFHWMW GL XQD FRQUX®IQID LQGIIGXD® GL QHO
RUHODP HQ\R $G HWP SIR SRVR@® HWHWH ggg
LOGIU] ] DW. D WWXGHQW H WXGHQWAWH GH@I VFXR®

P HGIH GLMRUHQQW WX@D VFHOD GHD VFXRD @ DR
VHFRQGDUD GLVHFRQGR JWGR D JIRYDQLLQ FHUFD GL RWD

O@YRWR SHUP H| ] R GHCELIMQFLR GH® FRP SHWQ] HR

D WX GHQW.GH@ VFXR® VXSHURW

)

D 0 DWHUGL RUHQVDP HQVRE SHUMMGHOW. H WX GHQWMMH
GHO WIHQQIR GH@ VXSHURW KDQQR @R BHWIYR GL

swcHowHwcHowwr  LQFRWIDJIJIDIH H P RIYDIH J@Q WXGHQW D FR & ¥HWH

PR GHWALP LODWDP ELWSRIHWRQD@.J W] H DA HVSHUHQ] H GL
oo QXP HIRWLVAMP RQLGEP SUH\D , 0 DWHUGLR LHQVDP HQVR
Qo QHO L VRQR WROL IQ P RGDOW RQIQH /D P R ®OW

oo RQERH KD IDFIOVIVR @ SRMELDA GLDFFHWIDH XQ QXP HR
RUA P ROR P DJJ [RWH GLIVFUWMZUVSHWR DI @ DQQOLSDWDWL 6R @R

UWQXW GDL SDUMFISDOW. XQmIR FDMR @1 HIILFDFH SHU
FRQILRQDUA FRQ GLYHUAL SIRIHWIR QWL + DQQR XQD GXUDVD

GL RUH HMV-WRQ RQR VX EDVH YR®& QUD LOSR PHUJ J IR

s OX )| | SCUMFISDOWVROR S RWIP DLUVSHWR DOXVKUR P DWMUGLRUHQVZP HQUR H
GERDRLIMOHD

o X'I' I , SDUMFLS DQWFRQFRUGDQR GLDYHUDFT XIMVIR QXRYH FRQRVFHQ] H P DWHUGL
RUHQVDP HQVR H MERWDVRUIMOHD

[ XY -n
> d l« I , SOUMFLS BOWFROFRUSCOR GLDYHUDFT XDAVER QXRYH FRP SHYAQ| H P DWilUGL
RUHOVIP HOQVE H WERUWDVRULIMOHUD

) ) w , SDUMIFLS DOWFROFRUGDOR VX Cl DWiR FrKH COMI/IYE QDEELD DLV DG RUHOVDIL DO
VFHUY GRSRICGISGRP D P DWHUGLRUHQVIP HOQVER H WERUDVRUW IMOHUD
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“2%* <0 LOWIQGH WUXWXIDUIH XQD IL@HWD GL VHUY] L LOWAI IDW. GL R WHQVIDP HOVR
IRWP D] IRQH LQVHUP HQVR @YRWDWYR DOILQH GL WDIIR PDUH @ ILFDFID GHOVMAMP D
VAUVRUD® QHIBFFRP SDJ QDUH LJ IRYDQLDODYR B

&RQ 10 SWRIHWWR WL LOWQGH

SWIRP XRYHIH XQD  JRYHWQDQFH /i\ OO MO
VHULVRUDG VXO WP D Qo
GHGRFFXSD] IRQH  JIRYDQI®  1Q

JWGR GL SWIRP XRYHWH XQD FXQOXWD " XUDVID GHLSHUFRUL
GHOMYRWR FKH | DFLOA BOFRQWR WD R

®» SRWQ| DO H L VOQW GHL
JIRYDQL H ®f RSSRUXQW @&FDDL © 6 VX GHQUWH WX GHQWAWH FRIQYROLQH_ SHIFRUL

WIXSSDQGR MQHU IH WD J @ DWRUH e DIP HO DQDIHP HQWSHUIOLDJ J IXQJ P HQVR GHLVXRL
RELHWIM. O HVIRGR GLWXGIR HIILEDFH SHUJ HWALH
FDSDFIW GLRITWH UWSRWH | GBMELD RW DQL] ] DUH H SIDQUIEDUH DCP HJ QR IOXR WP SRE
UHD HOW. ¢ D HWARQH GHER WHHW ,P SDUDUH EXRQH SUMEKH SHU
1Q | IRQH DL P XVP GHO LOEHQHWHLH SVIFR IMFRE
P RQGR GHODYRWR e BERP HJQHRGIFR' 0 LJ QRWDH B \WIDVIAJ IH SHU
HVSUP HUH LOQRVAR SHQVHR LQ P RGR HIIIFDFHE
IQ VEXR®

,OSWRIHWR FRIQYROHH P HWH LQ UV

@ VFXR® FRQ @ VSHUP HOVD] LRQH GLXQ P R GI@R GLVHUYLFH J XIGDQFH DI ILQFK«
UHFXSHW.M VXD 1 XQ] LRQH HGXFDVYD H VD XQ FR Q¥R LQ FXLDFT XIMUH @ H WNLGOY HG
HWHUH DFFRP SDJ QDDA FDUHHUHGXFDVR Q

@ IRWP D] LRQH FRQUOXD SHUFK« VD P LLDVD DLSIR LQH DA FRP SHWAQ] HR J LSL»
UFHUFDVM

® D] IHQGH DIIIQFK« MDQR Sl» FDSDFL H FR UMVSR QDELD QHO SWR FWR GL

LOVHUP HQVR GHLJ LRYDQL

LOVMA#P D GHLVHW] LDODYRIR DMDYHUR @QQR Y] LROH GHL SUQFLSDQ GLVSR WANL
GL SUP R DFFHWR DO P RQGR GHO @YRB H G@IFIHQWDP HQUR GHM UM
QHEBQVWAUFHWIDLH LJ LRYDQLH QHODYR WH LOGID@ R WD @ GR PDQGD GLR FXSD] IR i
H ® QHFHWVE GH@1 D] LHQGH DQFKH DMDYHUR ® WIXSSR GLVWKP HQW.GL] VD@ H
P RGDOV¥ FRP XQLFDWYH LQQRYDWH P LLDVIA
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,OSWIRJHWR GL RUHQVDP HQVR HG HGXFD] LRQH DA \FHOD GH VFXR D VXSHUR H 2
LQGILLI] ] DVIR D@ VFXR® VHFRQGDUH GL, JWGR GLIHWR @ H SWR YQFID 1Q SDUAFR DUH
DJ @ WXGHQW. GL VHFRQGD H Wil D H DL &R B JHQVR U / H DWW\ DUAFR DQR 1Q
LOFROWL\WRALD VEXRM GHAD GXUVD GD GXHR VHLR H

,OXR® GH@ \FXR® LQ TXHWR FD\R 2 DWUDYHUR LOILQDQ] LDP HQVR GL VDD DWW
TXH@R GLDP SADH H FRQVRAGDWH LOSHUFRUR GLRUHQVDP HQVR FKH YIHQH LQ SDUM
JI¢ WROR GDABAMIX] IRQH VFROWIFD WMAD ,OYD® H DIJIXQWR 2 SR SIR QHOFR
SWRIHWDH FRQ J @ LOVHI QDOW XQ SR HWR DG KR FFR Q@ VFXRD 1Q P R R GD
DP S@DWH DOP HIQR ®f FRQRVFHQ] H GHI @ WXGHQW UVSHWR D@3 &R B SR VIELOW
I XVXUH

° ® . owurioe ua $ SDUAMH GD@ FOMWH \HFRQGD YIHQH RIIHUR DL
ol o JHQMRWL XQ SHUFRUR IQIRWPP DWYR 1Q P HUVR DO
VRWIJ QR GD GDWH DL ILJ @ QHED \VFHOD GHA WFXR D
o gggm‘HWGW WXSHURWH 7D® DWAYIW SHWP HWM GL RWHUDWH H
ﬂ\ QHo YD®&RU] ] DUH TXH@ FKH VRQR L | DWRU HWHLQL H LOVALQL
FKH SRWPOR DA VFHOD ' XWDQWA LOMU R DQOR LVMP L
SIRSRWLVRQR FRP H FRQRVFHWIH @®UFKIVAWXLD GHAD
@ D Rt VXR® VXSHURH L SHFRUL GL IMAX]IR B H
IRP DJIROH XQD SUPD IOWMRG]IRQH DL

FDP ELDP HQWGHOP HUFDVR GHODYR B

, WIWL6 HFRQGDULGL3 UP R
* DGR

6 VX GHQWDI J IXQW.GDLMERWDVRUWL

3 HUT XHWD DI LT XHWIRQDUWDFFR WQR QVRQR VXI I LELHQWS HULDJ J LXQJ HIH XQ
FDP SIRQH WJ QUIFDWYR SHUXQD FR UHWD DQD@M GHL GDWL GL RXVFR PH WWIDYLD L
IHHGEDFN LQIRWP D@ GD SDUM GHL SDUMFLS DQW WGHQW. H J HQWVR UP D DQFKH J @
WAL LOVHI QDOW. SHIPP HWIRQR GL FDSLUH @I LFDFLD GHGDWYVE GL R WHQVDP HQVR

6HQ| D GXEEIR TXHWR HOP HQVR GLDWHQ] LRQH H FUMFIWY YIHQH WDFFR @R DI LQFK®

FL MD XQ P SHIQR P DJJIRIH QHO S(RMP R DQQR VFRMWIFR ,QIDWL QHIB
SWIRWP H HGI [RQL YHUDQQR LOFOM. QHE® DMIVE T XHWR QU FDSDFL GL FDGR DH
1O YDRWH DIJIXQWR GL TXHWW DMMW H VL. WD YDOX\VBQGR @ SR VIELOW GL
UDFFRJ @HWH IHHGEDFN GLIRGRZ XS
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,OSWIRIHWR GHAD GXUDVID GLVWH DQQL FRQLXJ D R WIXSSR SDUWMFLSDWYR FUHDVAR H
P XGIGMFLSQODH GL VDBIQW H FR PSHWAQ] H GHL JIRYDQL FR Q@ FR WX] IR ¢4 GL
VWKP HQWGLSWRP R] LIRQH H YD®RU] ] D] LRQH GH@ UMR MH FXOXWAH DP ELHQDQ.GHO
WAULRUR SURSRQHQGRW. FRP H FR GUDP HQVR WD P R @GR GHMRMX] IR G GH@
IRWP D] LRQH H GHODYRLR

,7D&R QDVFH SHU P RGHWL ] DH LOVHWR H WUMAFR XQHQGR® D@ WFQR R IH
GLI VD@ H IRWWH FRP SHWAQ] H WAFQLEKH H DWHU/D@DLJ LRYDQLQHOS R FWR

) RFDA ] DOGRWL VXT@UHD GHOT XDUWAHWH & WIGHM@ GL9HWIR @ FR PH IF-DVR SL&R BEGL
FXL LQGLYIGXDWH HBP HOW QRW H P HOR QR WGL LOVAUHWH VXO SIDOR FXOXWD®
DUMMFR DIFKIVWWRQLIFR H WRUFR R FD® LOSIR HWR HVS®R D @ FR VK] IR 1 GL
MOHWDU. FXOKXWDAQ H WKUMAFL DOHWRDWYL DODAR JFL H GLI VD@ FR PH R FDMR (1 GL
RFFEXSDELOW H SDUWMFLSD] IRQH JIR YOI H FRP H WAKP HQVWR SHU FR QYR OHWH L
JIRYDQL 1Q SHUWFRUL P XOGMIS@DUW GL SR IHWMYD SWIRHWR @) ] D] IR ¢

QH@BP ELVR GHAD YD®&U] ] D] LRQHH SR PR JIRQH WUMAFD H FXOX DO
&RQ IOFRIQROIP HQR GUHMR GHOP R@R GH®H

SIRIHWIRQL H GHI@ WBNHKRGHY  JIRYDQL FRIOYROL
SIRYHQIHQW GD LW VFRWIFL VR R WIDMLP HWL

1Q LA WD RRR 1Q XQRWED GL LOWAD] LIRQH WD ®

GLYHOH FRP SHWQH SHU FRWAXLH XOQR IHUD @ DAL

LQQRYDWYD WHSAFDELB QHOWP SR H QH@R VSD) IR 1Q DMKVEROWAEL / IEHR B 0 DIIHE

JWGR GL WIWH VXO P HFDVR GH@ SR PR JIRQH gﬁg»”éé ‘QDXELEG;?'[&SQ;LDQGXF HR
DE [0

VWKUMAFD H FXOXWD® H GL SUIRGXUH QXRYL SR WQ| LDQ " DORHRE. 6,66 M 0 LQJKHL/I\DA?E

VSD] LGLRFFXSDELDY

$ WIXMR GH@ HVS®RW] IRQL VROR WIML FR VKWL SHUFRUL LQOR YWYL B FXL
P DSSH VROR WIMA SXEEQFDVA VXOUWWR KWBYV SR HWR DFR IWFKH 2 WIVR LGHDVR
WHDQ ] DVR HJ HWIWVR GDLE HQHI LFIDULGHCS LR HWR

(==l
3HUVFRSULH LOWR FUHDVR GD 'il-.l =
JIRYDQLWXGHQWH
VXGHUH IQTXDGLD (04 5 I
[=]

-
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LOSWIRIHWR 2 3( 5% 2 WDVR WAXWXUDVR FRQ @R BHWIYR GL FRP SUHQGHWH H GL
DIXVDUH WDJDJJL H WID|]H QHABP EMVR GHOBXVR MDAM. GHAD P R WD| IR ¢ H
GHERW DQL ] D] IRQH DAR WXGIR 1Q XQ FRQWAMMR VFROWIFR SDUAFR DLH FDXVDVR
GD@ @P VD] LRQLVRFIDQLP SRWH SHUFRQUDWILH @ SDQGHP LD FKH GD GXH DQQL\WL
2 DGLFDVID QHAD QRWAD TXRVGIDQIVE HP R @ LFDQGR & QR WH DELWGLOLUHD)] R @Q
H VRFLDQ



%HQHIFDL  ROR WML T XLQGL RU DQL] ] DV GHL @ER DVR UGHD GXUDVD GL
o RUH SHUF@WH SHUFHUFDUH GL DIXVIDUH J @ WXGHQW.D WIXSSDUH
FRP SHWAQ] H WDWHUDQ LQ J DGR GL DIXVIUD QHAD FRQR W¥HQ] D

v GLV« HQHARUHQVDP HQUR
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/ D) DEEUFD GHO4 XDWIHIH2 XQ SR HWR GLLQQR Y] LIRQH VRFID® FR SR HWIDVR H
DSSWRYDVR GXWDQWM 1O FRQ XQD UV GL SDWQHU SDJ ID® HQWA LOHGLVD SHU
&2 63 9HWRQD 6LWDWID GLXQ SURI HWR GLULJ HQHUD] LRQH XUEDQD FKH YHGH LWDI D] ] L
H ® WDJ D] ] H GHOT XDUWAHH DWAYL SHUXQD FR  IBHD] LRQH GL YD@® H QHOT XDUWAHH H
SHU LOTXDWAHWH GL %RUR 5RP D /D ) DEEUFD GHO4 XDWHH LOWQGH WIP R DH
@WYD] LRQH FRGBMIYD H XQ P LJ QR UDSSR WR FIMBGLODQ] D [P P LQIAD] IR G SHU
SWIHQGHUL FXW GHL EHQL FRP XQL SHU FUHDIH XQ VHQWR GL DSSDUMQHQ] D
FRP XQIIDUR H SHUWDI IRY DUH ® IHLGLUHD] LRQL

,OSLRIHWR YXR®! HWHUH XQ OXRJ R GLSDUMFLS D] LRQH DWAYD

SHUMD FRP XQIW GL¥RUWR5RP D GRYHP HWWH LQ FR PXQH [,
FRQ J@ DOM. ® SIRSUH SHUFH] IRQL L SR SL GHMGHUW H ®f

SWRSUH LGHH SHU [P P DJLQDIH IQVMHP H LOFDP ELDP HQWR x e
YRO(VR SHUIOTXDWAHIH 1HO &2 63 KD SDUMFLSDVR DAD 3 IRYDOUS! SIRGX] IRGH
FR SURJHWI| LRQH DA® YDUH FDELQH GL UHJ D H DOVXSSR WR GLD] IRQLGLFRP XQUWY
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KW8 FOP DFWHUROD HX

1 HO 2 WDVR DSSWRYDVR LOSIR HWR &QP $&7 ,Q DJIRQH SHULOFQP D FR Q
@REHWIYR GLFRQWIEXLLH DA VHOMELA ] D] LRQH DABIGXFD] LRQH H DODIIR UDP HQWR
GH@ FRP SHWAQ] H GH@I JLRYDQL JHQHWD] LRQL UVSHWR DA FRP SIHOUR @i GHO
IHQRP HQR GHLFDP ELDP HQWFQP DVFL $ QFKH LQ TXHWR FDVR LOSIR HWR 2 \WIDVRR
FR SLIRJHWDVR FRQ SDWADHU SDJ ID® HOWA LOHGIMZ SHU &2 63 9HIR @ ,0SWR HAR
FRIQYROH WXGHQW H WXGHQWAWH GH@ VFXR®! VHFR @GDUH GL 9HIR @ SHU
WIXSSDIH FRP SHWAQ] H GL SHOVHWR IMMP LFR 1Q P R ®R GD FR @ ¥HWH FDXWH

HIHWL H SRWELQ VRX] LRQL DO FDP ELDP HQVR FQP DWFR H P DSSDWH L OXR KL
VHOVELQ DI @ P SDWIGHOFDP ELDP HQVR FQP DVFR VXOWAULVR LR YHIR GMH * D] LH
DOFRQWEXVR GL &2 63 9HWRQD QHOFR VR GHO H GHO YHUDQQR LOR @H
WIOXSSDW GH@ DWMIMVE GL ,P SUHVD ) R B DWYD 61P XOWD SHUWIXSSDIH QXR ¥
IGHH GL P SUWMD SWRGRWL H VHWIL 1Q JWGR GL FR QUEXULH D@ @GR WD DO
FDP ELDP HQVR FQP DVFR

1 HO&2 63 KD VXSSRUIWR O WHHFOXMVDP HQVR
GH@® VFXR®!I GRYH WIXS SDUH G DMV
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1 HO ® 1D]RQL 8 QW KDQOR WUDVR 2 EIHWIYL GL
6 YLXSSR 6 RWHIQLEL® 6 XWIDLODE®!' HYH®RSP HQW RDY 6' * V
GD WDJJIXQIHWH HOWR LO /D WHD@ ] D] LIRQH GHIQ@ 6' * V
SRUMHEEH DG XQ WJQULFDVYR P LJQRWDP HQVR GH@D T XDV
GHAD YIVID GHAD SRSR®] LRQH P RQGLDM H @ FRADERWD] LRQH VWD
JRYHWL DJIHQGH H MQIJRQ FIWDGLOL 2 QHFHWDUD SHU
WDJ J IXQJ HWH TXHWR DP EL] LRVR FDP ELDP HQWR 1 HO &2 63
9 HLIRQD KD FRQWIEXIVR QHOVXR SIFFR® D 6' * V

&ROVDSHYR®! GHQBP SRUDQ] D GH@D SDWQHUKLS GDO

&2 63 9HIRQD 2 GLYHQVDVR VRFIR GL$69,6 $ @DQ] D ,VIDADQD SHU

AR 6YIXSSR 6RWHQLEL®H QDVD 1O ITHEEWIR GHO SHU IDU
FIHWFHHH @ FROWOSHYRGH D ©Q ,V@AD GH@BP SRUQ] D
GH@ J HQGD SHU®R WIXSSR \VRWHQLELM® H SHUP RELOMDUH

D@R VFRSR GLUHD@ | DIHJ@6' * V
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( QAR LO UGXUH GL XQ VWJ R @ P RUDQVE
SWHP DVWLD GD P DOWIH QRQ VWDVP DELQD DWUDYHUR
@ SWYHQ]IRQH H @ FXWD H SWRP XRYHWH @ DO\
P HQVID® H LOE HOQHWHUH

EHOHI LFLDU GHQ@ DW YW GLFR & TXLLQGLYLGXDQ FR XQVHMQ]
XOQLYHUAW IR H Z HELODUVX J HWR G GHEDOUD P HVR R GLWXGIR
H DOWUSHUFRUL SHU WIOXSSDWH FR PSHWAQI H DV MDQ SHU
DXP HQW B LOE HOHWHUH GHJ @ WX GHOQW.

W GHOWWAH H VW GHOW KDQQR SDUMFLSDVR DA DMl W GL
JKSSR GHOSWRIHW W\RQHWD FUFD @  DIIHWP D FKH GR R @
SDUVFSD]IRQH 2 Sl» RWMIVID UWSHMR DO IXWXWR
@ERWDW B VFXR®! VXSHUR U P DWMU GL R LHOVDP HQVR
3HU &263 9HWRQD 2 XQ GDWR WIQUIEDMY R 1Q TXDQWR W
LOFRQWODR VSHWR JLRYDQL FR QDOMD H IR W IQUEXUH JH Y KR 1O
SWRSUR IXW IR

EHQHI LFLDUL

WX GHOQW. WX GHOWWAVWH

FULFD @ DI ITHWP DFKHGRSR @
SDUMFLSD] IRQH? SL» RWIP MWD UVSHWR D O
| XVIKLR
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( AR LO DWLEXUWDUA FKH VWU L DI D] ] LH O
WID|]H FRP SGMOR XQD LAWUX]LRQH SUP DUD H
VHFRQGDUD @EHWD HTXD H GL TXDAM¢ FKH SRUA D
UGIYDOWHG HI | LFDFLUVXODWGLDSSUHQGLP HOVR

WXGHOW H VW GHOWAAWH GH@ VFXR®! VHFRQGDUH
GL SUP R H VHFRQGR JWDGR KDQQR EHQHILFIDVR GL
FRART XL LOGLYIGXD@ QHOVXSSRUR GHM \FHOD GHM
VFXR® VXSHURWH GH@ FRQIHWP D GH@ \WFHOD R GHO
URUHQVDP HQVR QHLSUP L DQQL GH@ VXSHURU. RSSXUH
QHJ @ XGP LDQQLSHUIDUIXWIDUH DOP HI @R T XH@R FKH
a WDVR 1O RWR SHFRUR WROR [IQR DA VFXRD
VHFRQGDUD

O WX GHOW.H WX GHQWAWWH GH VFXR®A
VHFRQGDUH GLSUP R HVHFRQGR J DGR
KDQQR EHQHI LFLIDVIR GLFR@RT XLLOQGLYLGX DA
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W GL DFFHWR SHU VXKW &1 GRQQH HJ Q@
XRP QL DG XQD IMMAK] IRQH D FRWI
DFFHWLELQ H GL TXDW¢ VWFQLFD DG
XQD IMAK] IRQH SWIRIHWIROQD® H GL
VY R QYH@R FRP SWHVD G8 QLYHUAVE

]

a |OQXP HUR GHL EHQHILFLDU. GH@ DWAYIWY GL
FRARTXL LQGLYIGXDQ GL RUHQVDP HOVR QH®
VFXR®!I WHFRQGDUH GL WHFRQGR JWGR GL
FRXQWH@QJ XOQLYHUAVDUR GHL SDUMFLSDQW DL
P DWIU GL RUHQVDP HQVR H GHL @ERWDVRU. QH!
VFXR®! VXSHURW

EHQHI LFLDU_GLFRQRT XL
LQGLYLGX D@ GLRUHQVDP HQVR GHL
P DWWUGLRUHQVDP HQVR H GHL
OMERWDVRU

Ly
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 VRWDQ] ID® HOW O OXP HR GL
JIRYDQL H DGXOW. FKH DEEIDQR MM
FRP SHWAQ] H QHFHWDUH LOFOXXWH (A
FRP SHWIQ] H VAFQLFKH H
SWRIHWRQDAQ SHUORFFXSD] IRQH SHU
OYRU. GLQIVRWL. H SHU @ FDSDFL\W
P SUHQGLVRUD®

a |OQXP HWR GHL EHQHILFIDU. GH@ DWY W GL SIR HWR FR Q
RELHW VRIQR WIXSSR GLIP SUHQGIVR IDOVE GLFDSDFIW MFQLEKH H
SWIRIHWMRQDQ P DWW WBIGL RUHQVDP HQVR P DWHUFOW @ER DVR U
SHUW GHOW\XSHURWL

]

/B GHIQ WGEHQW IFKH KDQOR SDUMFISDVR D@ VXGGHWH
DWW ¢DIIHP D GL DYHU DFTXIMVR FRPSHWQIH FKH QRQ
DYLHEEHIR WIOXSSDW RDOMP HQW 8QD SHUFHOWD® DQFR D
P DJJIRWH FRQFRUWG D GL DY W DFTXIMVR FR ®R WHQIH H
IQIRWP D] LIRQLSWH| IR

/ H WP DWFKH SIHVHOW QHI@Q R BHWMY 1IQ  DWAK] IR 1 GL TXDQWE
VROR W\ EBURSRWV HDW DYUVR XQD VHUH GL SR WGHGLFDW. D@
VFHOV DRWELELH SRWGISE®P D VXOFDQD® GHOVRFIDOQHVE R N
OQWDDP 7DQ FRQWEOXW DSSWIRR GIMR @ SWWFKH FR PH
@XW RPVFROV RH B>QDMM. G KDFR Q¥YWMR 11QDT ] DWW D XQD \FHOD
FRQVDSHYR®! UVSHW WESLRSUR | XWUR \VWFR DWMFR R @Y ROMY R

Ii\ EHQHI LFLDU

,O GHLS DUMAFLS DOWUMHQH GLD YHU

R DT X\\YR FRORVFHQ) HXVFKH QRO

DYWHEEH DQUP HOW.WHSHUVRR D VFXRMD
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N GL/SDUWE GL.JHQHWH QHAMK] LRQH H
J DUDQWLH @ SDUV¢ GLDFFHWR D VWKW
L QvH@ GL MAX] LRQH H IRWP D] LRQH
SWRIHWIROD®! SHU L Sl»  YX@HWDELQD
FRP SUHVH ® SHUWRQH FRQ GLVDE LOV¢
® SRSRM®| LRQL LQGLIHQH H LEDP ELQL
1O VIVXD] LRQL YXG@HLDELD

|

1 HO DEEIDP R JDIDQWR @ SUHVHQ] D HTXD GL GR @H H
XRP 1OL FRP H WW\PLRQL GHL QR WL P DWMU GL R LHOQVDP HQVR O
GRQQH VROR W\ H FR QAR LO GHO HLO

GHO

/ H W GHQWWAH LFUW WDHP DWHIUVR @R R P HQW LOSL» GHI @
W GHQW L / H GUIHHQ] HWD IVFU] IR QQHLP DWMUB7(0 H
XP DOIMAFL G4 DWDQJ HQHIH VR @ Sl» 1P SR DQWSHULWDI D] ] LFKH
SHU®I WDID] ] H ® DI D] ] HKDQQR XQD SWR EDELMA GLIVFUY K DG
XQ P DWWI67(0 GHO UVSHWR DIQ@ DOW. SHU XQ WJID|]R
IQYHFH @ SWREDELOW ¢GL LVFUY WL DG XQ P DWWU 1Q WP D
XP DQIWFR 2

/ D SDUW GLJHQHWH GHLVWWWMP R QQHJ @D @L




IDSITQRI?AZLI:]TIAE (QWR LO DWIEXWUA FKH VIKWIL
JAQ WXGHQW DEEIDQR DFTXIMVR O

M| FRORVWHQIH H ®f  FRP SHWQH

QHFHWDUH SHUSWRP XRYHUH & WYLXSSR

WIXSSR  VRWHQIEL® DWWYHUR WD GDWR
OHGXFD] LRQH SHU®R WLXSSR VRWHQLE LY H WD GL YLVID
VRWHOLELD L GLUWY XP DQL OXJ XDJ @DQ] D GL J HQHWH
@ SWRP R]IRQH GL XQD FXAOXW GL SDFH H GL QRQ
YIR®IQ] D @ FIWDGLODQ] D JRED®! H @ YDARU] | D] LRQH
GH@D GLYHUAVE FXOXWDM H GHO FROWIEXVR GHGD
FXQ@X WD DAR WIXSSR VRWHQLE LB

1 HL @ERWDVRW GL &2 63 9HIROD SHU® VFXR®! VHFRQGDUH GL
VHFRQGR JWGR H 1Q WWL L P DWHIU GL 2 UHOVDP HOVR \VRQR
WDV LOVHUME GHL P RGXQ@ GL @ERWDVRW GL IXWR GRYH YIHOH
DXP HOVVD @ FRQVDSHYR®{]D YHUR L WHQG GHOIXWXWR H
@ SRUDQ]D GL DSSTFDH XQ SHOMHR MWWP LFR H
VRWHQIEI®! $® HOQR KDQOR SUHVR SDUM D TXHW
@ERWDVRLL

$ QFKH QHO a \WDVID DMIYDVID XQBIGL LRQH GHOO DWAAU GL

RUHQDP HOVR D WP D B6RWHQELOW DO TXD®I KDQQR
SDUMFISDVR  AXGHOWH WX GHOWAAH

| WX GHQWH WX GHQWAWH GH@H VFXRH
VHFRQGDUH GLVHFRQGR J DGR KDQQR
SDUMFLS DVR DLME RWDVRRUW.GLI XVXLR

O WX GHQWH WX GHOWAAH GH@ VFX RO
w VHFRQGDUH GLVHFRQGR J DGR LMFUWIDO
0 DWIUGL6 RWIHQLE LAV
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3RUH ILQH D RIQLIRWP D GL GLVFUP QD] LIRQH
QHL FRQIWRQW. GL VWWH ®f GRQQH EDP ELQH H
WDJ D] | HGLRJ QLSDUM GHCP RQGR

/HWJID] | HSDUWWFSDQWILP DWHUGLRUHQVIDP HOVR VR @R fe)
GHON R ®

0 DVFKL
) HP P LOH

e 1HO 2 \W\D DDJJLXQW D SDUVE GLJHQHWH WD LVAWMP R Q
SDUNFHSDQWILP DWW B




o * DUDQWH D@ GRQQH @ SIHQD HG

HIHMNYD SDUMFISD|IRQH H SDU
@' RSSRUXQIV¢ GL BGIDGHUKLS D VKW L
@YH@ GHOSWRFHWR GHFIMIRQD® QHAD

YIMD SRAMFD HFRORP LFD HSXEEQ@FD

1 HO DEELDP R JDIDQWR @ SWHWHQ] D HTXD GL
GRQQH H XRP LQLFRP HWAMP RQLGHLQRWLP DWHUGL
RUHOVDP HOVR B GRQQOH VROR WDV UVSHWR
DJ @ DQQLSDWDWGRYH HIDQR LQ P LQRWDQ)] D

/ D SDUW¢ GLJ HOHWH GHLVWWMP R QOHJ @D @L
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( OWR O UGXUH VRWIDQ] LD® HOW @
SHUFHOWD® GL JLRYDQL GLVRFFXSDW FKH QRQ
VHI XDQR XQ FRUR GLWXGL R FKH QRQ VHJ XDOR
FRUALGLIRWP D] LRQH

6ROR WW MIXIWL 1((7 FRQFR® TXL LQGLYIGXDQ SHU LO
HOWHUP HOW RDYRIDWYR D VHIXIVR GL XQD VHIQDD] IR G GD

9 HQHW RDYRWR

,ORAVHUQHOS LRI HW WVRHLD 2@ WIVID FR SUR HWIVID XQEMWY W FR Q
IO/ IFHR $ 0 HWHGDJ @D FRQ @R EHWMY RGLSUHY IULH GOEEDQGR @R

VFROWWFR 6ROR W\WARQGR W FR ® TXLGLU.R WHQVDP HOVR

/ HW P DWFKH ULHDWYH D TXHWR REIHWWIY RQ D DY RRUGLIQVR R H

FUAVFIW BIFRQRP LEDEVROR WIVA SIR R VWi DQFKH DWADY KR XQD

VHUH GLSRWGHGLFDW\XCOFDQD®! , QWIDJ LDP DA VFHOD VR VIQLE LB

SRWGIS@®P D 7DQ FRQW®XW DSSWR R GBMR ® SUDMEKH FR PH

@XW RVFROV R GOQDML G KDFR QWWR 110D ] DA D XQD \FHOD

FRQVDSHYR®! UVSHW VDESLRSUR | XVXUR VFR DWAFR R @Y RIMY R

I"\ 1((7

= &R@RT XLLOGLYLGXDQ.
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3RP XRYHWH QQGX\WMDQ ] D] LRQH LOFOXMYD
H VRWHQLEL®H H HOWR LO DXP HQVDLH LQ
P RGR WJQULFDWYR @ TXRD GHO VHWRWH GL
RFFXSD] IRQH H 1O SIRGRWR LOMOR RWGR O
Q@HD FRQ @ WWD|IRQH QD]IROD®! H
DGGRSSIDIH @ VXD TXRWD QHL 3DHWL P HQR
WILOXSSDWL

$ @ HOR WXGHQW. LMFUWK DL P DWHWU KDQOR
SDUMFISDVR D MERWDVRW GL IXWXR GRYH DMDYHUR LO
SHOVMHIR VMWP LIFR HG XQD YIMRQOH VRWWIQLEL®! WL
P P DJLQD HWIXSSDLOP RQGR GHODYRWR GHO XWXLR

' D GXH DQQL&2 63 9 HIRQD SR DYDQW. XQ 0 DMMUGL
2 UHQVDP HOVR LOVALDP HOWA GHGLEDVR DB SURIHWIRQL
GHI VRWHQLE LDV

WX GHOQW.H WX GHQVAWH IMFUWAL
DLO DWIHUKDQQR SUHVR SDUM DL
/ DERWDVRRULGLI XVXXLR
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0 LJ @RWDIH QWWUKX] LROH @ VHOMELQ) ] D] LROH
H @ FDSDFLV¢ XP DQD H DWAX] LRQDA LI XDUGR DL
FDP EIDP HOW F@P DWFL Q P DWUD GL

P M0 D] LROH DGDWIDP HQVR UGX] LRQH
GHQBP SDWR H GLD@HUWD SUHFRFH
1 HL@ERWW R GLIXW DR GRY HKDOQOQR SDUWMFLSDVRR WX GHOQW.

VL ULOW WDFKH VX@ VRWHMQLELDA DP EIHOD® H VX FR PH LO
P HUFDW RGHO ®YRIR H @ QRWD YW GHEEDQR FR QUGHWDH
QHFHWDUDP HQW HIDP ELHOW ,QR@H 1Q DOW. @ER DVR U 1Q FR
SURI HW \MBOH FRQ &1 VFXR®! VLWIXSSDQR GHLP RGXQ@QVSHFLLFLD
WRD VRW®LELDWV ¢ DP EIHOW® H GRWD DO FDP ELDP HQWR
FQP DWFR
,Q@OHDFRQ TXHW RVDHWQHO @ WIVR DSSIR Y IR LOSIR HWR
& ,0 $&7 ,Q D] IRQH SHULOFQP D FKH SXQVd D VHOMEL® ] DWH H
DWVDIH JIRYDQL H WGEHOW OQHI® ®RW DO FDP ELDP HOWR
FQP DWFR

VW GHOW W VROR [VFUWAL DOP D\WAAU GL RUHQVP HOQVRR D i#P D
6 RWBLELQDW ¢

WX GHOQW.H WX GHQWAWH KDQQR
ﬂ SDUMFLS DVR DLME RWDVRU.GLI XVXLR

0 WX GHQWH WX GHQWAWH LVFUMWALDO
ﬂ P DWHUGLRUHQVDP HQVR VWP D
6 RWHQLE LAV
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,QFRWDJIJIDWH H SWRP XRYHWH HIILFDFL SDUMQDUDWIL
VD VRJJHWIL SXEEQFL SXEE@FR SUYDW H QHAD VRFLHW
FLYLAH EDVDQGRW. VX@HVSHUHQ] D H VX@ WAUDVWI IH GL
DFFXP X@®@] LIRQH GLUVRU/MH GHLS DUMQDUDW

1 HO &2 63 9HRQD @ L2 DWRFIDVR DG $6Y16 $@DQ] D ,ViXADQD SHU®

6YIXSSR 6 RWHQLEL®! @ UHVA QD] LRQD® SHUGWXD] LRQH GH@B J HQGD

$ QMHIR @FDB!I 2 GLYHOMVR \RFIR GL $WRFID]IRQH 9HUR  9HWRQD

6 RWHQLE LD

4 XHWIDQOR VROR WDW. SUAVHQVDWL ~ SWRJHWI LQ SDUMQDUDVR $G RJIJL

FRORWIDP R@MVRGL  FRQ XQD SHUFHQWD® GLDSSRYD] LRQH GHO

, SR HWIS IHVHOVDVZVROR FUHVFIXW.GLP ROR UVSHWR DJ QVFRUADQQL  QHO
QHO 1 DWRQR QXRYH LHD] LRQLFRQ QXRYLSDWQHU FKH QHO

KDQQR WDJ JLXQWR LOQXP HWR GL / BXP HQVR @ GRYXVR DA FUHVFIVD GHL

SWIRIHWK DQFKH P HOR WDGL IRQDQ H TXLQGL QRQ WHWIP HQWA ®U DL

D@RUHQVDP HQVR VFRODWIFR H DABP SRUW/DQWA FURVFLVD GLWP RQL

VWWIP RQL FKH KDQOR SRUDVR @ &R B VWP RQ@DQ| D JWDWIMDP HOW D
GIP RVWAD] LIRQH GHM@ IRY D GH@ UHVI LOWAWXVID GD &2 63 9 HLIR @ QHOMP SR
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2 WWH DOFRQWIEXVR GLHWR DG DEBXQL 6' * V FRQ O
QRWH DMMVE LDAMUX] LIRQDQ QHAD JHWIRQH GL &2 63

9HWRQD GHMUGHUDP R GDIH XQ FRQWEXVR SRVVIVR
D@P EIHWIYR  3RGX] LROH H &RQVXP R LHVSROVDELD

$ VDOSIRSRWR SHU DUHGR GHI QXRYD VHGH GRYH
&2 63 9HURQD WL IQWHGIHE QHO DEELDP R \FHOR
5(9(56( ,035(6$ 62&%$/( UWHDW YHWRQHWH FKH
FRWMKXIMFH P REID HFXSHWDQGR 1O Sl»  SRWEL®
PDMUH SUPH WFRQGH FRIQYROHQGR OQHM
@YRW| IRQH [OFDIFHH $ @R WWMWR P RGR 1Q FD\R GL
QHFHWVE GL FDWAUQJ SHUL QRWWL HYHQW. FL DYYDIDP R
GHM@ FRADERW] IRQHGL /2 63(=,$/( LOMHW] IR GHID
&RRS 6RFID®! 6DQ * LRYDQQL &DMEUD FKH G¢ MYRWR D
SHWRQH LQ MVXD] LRQLGLI DI LOW
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&2 63 9 HURQD SDU/QHU SXEEQFR O
XQLYU 3XEEQFR O]
SWRI HWR 11QDQ] LDVR GDOFRP XQH GL9 HIRQD

2 SHD 3XEEQFR (@)
SWRI HWIFRQ FRQWIEXVR GHJ @HQWH FR 11QDQ] IDP HQVR

&2 63 9HRQD &&,$$ 3 UYDWR O
SWRIHWIFRQ FROQWIEXVR GHJ @HQWH FR 11.QDQ] IDP HQWR 3UYDVR ')
&2 63 9HIRQD FDSRILD ) RQGD] LRQH &DU9 HIRQD

SWRI HWIFRQ FRQWIEXVR GHJ @HQWH FR 11QDQ] IDP HQVR 3UYDVR o
&2 63 9 HUIRQD SDWQHU ) RQGD] LRQH &DU9 HIRQD

SUWRI HWIDOWL 3UYDWR @)
) RWP D] LIRQH VHW] IR FLYI®18 / 66 3XEEQFR 0]
P DWWUH FRGRT XL IDP LJ @H FRQWEXVR

LQGIMGX DO SUYDR O
NRE RUHQVD DSDWHIJIR FRQ

9 HURQD) LHWH SUYDR O
4 XRW VRFLDQDQQXDQ 3UYDWR 0]
DOVR DEE VFRQWDWNL LQWDWWX F F o
VRSLDYY DWW
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